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ABSTRACT

Population aging is a common problem faced by all countries in the world, especially in
China. At the same time, with the implementation of the family planning policy in China for
more than 30 years, hundreds of millions of one-child families have emerged, and the elderly
population of one-child families in China is huge. At present, the parents of the only child
have gradually stepped into the old age team, and the only child family is facing the realistic
pension dilemma and pension risk.

In view of the above background, in order to understand the only child parents' choice of
pension mode and its influencing mechanism. This article is based on the old age society
tracked CLASS data to select only one child of the one-child family old man samples, filtered
through to the related questions and Settings, singleton female parents pension choice can be
divided into their home pension, children home endowment and institution endowment three
ways, the influence factors of pension mode selection can be divided into the individual
characteristics, quality of life, pensions and intergenerational support four dimensions.
Statal4.0 data analysis software was used for the interaction analysis of single factor, and the
disordered multi-classification mlogit regression model of pension mode was constructed, so
as to explore the practical choice of pension mode under the influence of different dimensions
of the parents of the only child.

According to the results of quantitative analysis, the following conclusions are drawn.
First of all, the results of the pension mode selection of the parents of the only child show that
the family is the mainstream, followed by the children's family pension and the least
institutional pension, which reflects that the parents of the only child have a strong sense of
independent pension, the traditional family pension function is weakened, the social pension
mechanism is not sound, and the concept of social pension needs to be improved. In addition,
by further comparison with the pension choice of multi-child families, the foundation of the
pension of the parents of the only child is weak, and the pension intention of the parents of the
only child presents the characteristics of independence and socialization more obvious.
Secondly, in terms of factors affecting endowment way choice, gender, marital status, urban

and rural differences in demographic factors, quality of life factors of self-care ability and life
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state, community participation, relatives and friends to help, obtained endowment of cognitive
factors endowment concept understanding, pension plan, nursing homes, care needs, and
funding of intergenerational support factors children, children meet frequency, children
distance factors such as gender, children live, have significant effects on the one-child parents
choose endowment way.

Based on the results of empirical analysis, relevant countermeasures and Suggestions are
put forward. At the macro level, the government should improve the one-child family's
incentive policy and promote the implementation of the one-child paid nursing leave; adhere
to the home for the elderly as the basis, the establishment of a multi-subject participation in
the home for the elderly service system; adhere to the institutional pension as a supplement,
improve social pension services; encourage private capital to participate in the old-age care
industry and provide differentiated and diversified old-age care services. At the micro level,
children need to provide financial support and care for their parents; Encourage nearby
support and provide support for the elderly; the elderly themselves should change the concept
of pension, do their own pension planning, at the same time actively participate in the elderly

activities, enrich the spiritual world.

Keywords: one-child parents; pension mode selection; multinomial logistic regression
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H R =J7 SRS 2 e IRBLRI AL 22 OB, (5 AH M 4 &, UL R R AL 2 (LI 3R 2 IR 55 1
UL R A T A S BRI OB R SR B2 M 55 2

R 3-3 AT A SO BRI R R SRR

OB 5 SR =X B AR FHE L
T 435 30.33% 30.33%
H C el 389 27.13% 57.46%
EWW 377 26.29% 83.75%
A4 233 16.25% 100%
G RI: ARG Stata BAFIZ AT FH K
324 RIFZHTE

(1) FLAFRMER

PR CFE Y, [3 T ZAEFFRNE N 124 N, HEEN 8.4%, LT L&
T B ECH 1352, A 91.60%, X B T Lot R BRI B SR )
RN, FEXFMELT, MAET LR RE T 2 (W ik 5E 3 C B IRZ .

EFUUD <} LR
1352, 92% 124, 8%

B 3-12 JA: 7 LSRRG T L B B 0
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=25 587 IR SR 0T
(2) 5F&hmiEE
RIR SRR I B R R EARIE S T Wmac i, K 3-13 Bon, ZEAETL
TR ECRAR 2 BI5ECN 1096, 15 74.51%; WLIHIRECS — B 55N 149, 15 10.13%:;
JLTH RBCRAR A BTSN 226, & 15.36%. XUt BHLA K ZHE N 5T L AL &8
LB 1, SR 0 HE B AR BT, 2 NIRRT BRI E L& B SRR

1200 1096 (74.51%)

1000
800
600

400
226 (15.36%)
149 (10.13%)

200
R O

i —I8;

K 3-13 FEAH) S T2 IR
(3) FLMANEFEEEESERL
TR, FAESECN 850(57.63%), HIMACN 625(42.37%), AT L5
NEHER e — 5, KRG E B R WS MR LI E B IRA — R R fETX
JEABER T, T A BT RIS 5 EE R L9 2, 430000 49.05%F1 50.95%.

850
57.63% 749

721 .
49.05% G
625
42.37% I
ILF )L

TUAEMWIE  FLtEib
Bl 3-14 BEARI) 7 2o MR 5 7 2 JE AR B RS 1 0
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33 FERAASEMEAZNRZE SR

IR Z R R ER M AE T A BE SR 2 IR R R A0, A T WA R ME R 2 NEFRZTT
REFE T HATAAELZRKERT, EHTREIAZH, BB AN D ZRME. EERER
Bl FRENENZE 7 DA R AR SCHe 0 FE DU AN 4E RS 1 B AR B AN R AR 8 97 22 7 s T R By
M, IR ITRE IS A BT o R SCERRE, HETON T — E LT £ 40 2K B A 258 AR
W p H/NT 5%, BWHZKRSFRET7 AR R ZEM: R p KT 5%, WK
PASESSErEwENibut e w2 TR - Al E N e

331 AOZEFESHFERR

R 3-4 o, PEAL. e ARG, BEAM S HERN p B80T 0.05, WA
ML 5 AR 7 A SRR 7R 22 5 Uk R E A 0. M ZE R b, kil A 2
FIREMLHl T 51, EENMIREM TR FRE ML L, Bk Sttm T2tk #
WK, ST TR T AR, NI E CEIREMN IR E RIS, TN
R, WA 4 NEFE, SN 3.88%. MISIARGRE, BCMBFEMAE T RER
ZEE B REENEN, A 3ca R EE R T 5 H AR R 2L R RIR
& AECEME T LRGN T B O xFrg, H R bR AR 18.33%.
RNy, AECEIZN T LHKFRE MBI, AraAEENZAT, 7 8.41%K
ENIEFT LHKFRE, MELREZANF, KXWy K2 25.72%. XK TERE
eI NAETREN S b, BET RS N R 2. EHE KT B, FRETT AR
R EULE QxR IRENT, AN, ARMEEREANMIFEN T LR IREZ R ZIHA
FIRIA . NSO I NAE T LK IR 2 e 5 b B 23.97%, P IR
I G AR 4.14%. AR, B 2SOk BRI, SRR IR 22 1 L
WHRE, MEE T LFFFE BB EG, JTHR KL ST RLE, 87 L 55F
ZHCE 8 N, b 4.11%. W2 R L, LTRAWTTZENERRNEN, ®EFEHZTF
LTl s, (BAE T LR ERIESE b, RN Z AR S m T3l A IR
ZHIEEE L, W AR ST RN Z N XU T2 BRI B A T
BER)FRE T S F
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H=5 R R FEE O AR YE ST

R 3-4 NHZRR S 7 SR IRE T A H oM

L Rt
ADsEE | HOERE | FRERE BrE | em | e
NEC| RS | AN | RA | AN |
ML | e |

PERI(N=1476)

% 459 70.18 107 16.36 88 13.46  28.758  0.000
‘e 674 82.00 77 9.37 71 8.64
FEHE(N=1476)
60-69 % 886 77.58 116 10.16 140 1226 42948  0.000
70-79 % 178 77.06 38 16.45 15 6.49
80 UL L 69 66.99 30 29.13 4 3.88
B IR HL(N=1475)
A A% 915 81.05 95 8.41 119 10.54  75.447  0.000
JCHC A% 217 62.72 89 25.72 40 11.56
HE KT (N=1476)
INFERLUR 330 71.90 110 23.97 19 4.14
H 227K 625 78.32 65 8.15 108 13.53  102.547  0.000
RKELLE 178 81.28 9 4.11 32 14.61
W 2 % 5 (N=1476)
RAS 228 69.72 91 27.83 8 245  109.268  0.000
Wi 905 78.76 93 8.09 151 13.14

ol RUR: AR Stata BAFSAT 45 R M
332 EERESHFERN

WL R R R S TR T AN L R B, AR R BRI N B A R
1 p AE KT 0.05, XFFRETTAEWBA BEPW, KR XS5 2ZER p
HHNT 0.05, YRR EATEURAR B 5MA T LK RE R IR J7 Sk A BOR I G IR
PEo B, HEBEREALLRIERIZ A LR 2 OB FoRIEE, BEREIEHNE
NIGEFEH FKIRERMPRI TR R nl BEPERE =1, 10 B BERE 77 5240 8 N 1 L IR 2
X ATREH T BB, X T RO . AR SRR, RIMEAE B B RE
FTAHFIZ AT, kA ZIRE R GIIAR] 73.81%, X WYY 1A T LSRR
HOAEFREMABHARTFR. K 22550, BESS5ELXFHSEHEK
N, EEEGE, BRI A KRN SRR E S, S EAZERZA
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S T T S i 50

mT AN AR R TAS S5 XSS E BT RER T L IR, PR At AT ] 58 {6
AT FaxFE, HEUSE5NZANGT SAES A &G, 3807, HiFrnK
b, N T LIRS KA BRI £ 7 2 2 s, mifa sz
IR AZ NI N o TSN TR Z K e], g FHU IR 1 bl e TR TR
AETHIZN o

R 3-5 GRS AT LR R T NN AC H R A

T
M VT HOXFRE TUXKFE Pk FRE 1t %2 p
NEL =7 N =7 NHL =17
N (%) N (%) N (%)

H BLAE J1(N=1476)

Z A0 62 73.81 17 20.24 5 5.95 6.338 0.042
e 1071 76.94 167 12.00 154 11.06

AR (N=1467)
AN = 857 77.56 138 12.49 110 9.95 2.619 0.270
W 271 74.86 44 12.15 47 12.98

AN HI(N=1464)
(2 452 40.14 57 31.15 63 31.15
— 378 33.57 77 42.08 57 36.77  5.530  0.063
(EE7 296 26.29 49 26.78 35 22.58

AR A i (N=1464)
IR/ 731 78.52 116 12.46 84 9.02 9.817 0.044
— & 203 72.24 38 13.52 40 14.23
(EE7 189 75.00 28 11.11 35 13.89

X2 5(N=1472)
e ] 489 74.89 107 16.39 57 8.73 19.114  0.000
25 641 78.27 77 9.40 101 12.33

Bk ARFME Stata BFIS4T 45 R H K.
333 FEBANHEFZRR

3 3-6 70Tk, FREWRIRIR THIFREM S FREMR . XFREBH T AR
DL R 2 ) p (AP T 0.000, i B I BE R 260 A T 4o S BR324
B, B, ERENSTIN, RARGMNIFEN I NESE T L HhE & T )
ANT RN, T R A BRAR TR 95 L ) 2 N AENUA 3% 2 1 3% LU s - 9 5
TAEGRFREM SN ik, RTFREMK], WWRZ NN EH CMERFFEA —ME
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H=5 R R FEE O AR YE ST
BEIR, ERRIBI R AT SR T, A& IR ik 7w axgr g i, HHphizm T
BOAFREMIIIZN, T AFEBAT RIS, M4 25T, Hpls
TTraxFRZTTHN AT EFREWRIRRE R ECE NS Zik . B, £7RE7300
W T, XIREBEAA € T RKE NEMUR TR TRE, A TR LR
HOFKFEM T L FFRE R ES, XWIREBE OB 1M, AN 32 B,
WA X FRZ R T RETERUIER . BJm, FERORLRE SR AVESE b, A At SR HEIRURH 22 A\
A TR FERIRE T, A T AR BB 2 Nl Tk # 1 xR T A, A
LG R 42 SL IR I =2 Nk 3% B D 500R 8 7 st il ey, 1A B2 22 o IR I =2 A
£ =i IR 7 AR PRV .
R 3-6 FRE NG MA T LRREFRZ T A H I3 H

#2773
Fa B\ Al HOxFRE TUKFE Bk FRE 1t %2 p
N =7 N =7 N =17
N (%) N (%) N (%)

FEEMEN=1302)

fe4t 470 78.73 95 15.91 32 536  70.650  0.000
I 207 79.92 19 7.34 33 12.74
AR 343 76.91 22 4.93 81 18.16
FrEZ LN (N=1473)
G 371 77.45 30 6.26 78 1628  41.912  0.000
H 759 76.36 154 15.49 81 8.15
FRE B (N=1474)
AT i 576 50.88 95 51.91 50 31.45
T 371 32.77 48 26.23 67 4214  27.166  0.000
T 185 16.34 40 21.86 42 26.42
Bk SR (N=1434)
s 158 67.81 14 6.01 61 26.18
T« 298 68.51 125 28.74 12 276 230.088  0.000
H O s 348 89.46 12 3.08 29 7.46
EZIN 291 77.19 31 8.22 55 14.59

B AU : ARRHUR Stata HEFIBAT 45 T L
334 RERZFHEFRERN
M 3-7 ATLUA , BR T 5T WIS p (2 0451, HARER p 39/0 T
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0.05, ULHARRS T2 Wi —Tioh, PRSP R MA T AR RE T A iE A A &
FEARME . RERE T LmE SR FEHUMG: — T, B FLshrfgA
Tt EEe, HAWRN 50.00%, EEVAFRE LEIH BRI, XA 1N 55—
JPHL T R N TR H R FRRANINFRE, B CFFRE A 79.29%,
W T T LB BN 49.19%, T LK FRE M EHITUN 9.02%. 12tk 2777
I, T2RNBERMA TR BHE R T R FFRER B R E S, 2O A T
BRI SE A ) T BRI 772 7 30 X TS LAR 28 A BAKEE L T8, X “3% LB
& BAEEMRBUE B, TR B IR 7 s R IS0 AT REAE T T LBt
I g 71 L2 N BRI A 7 a2 N/ 23 Bt e
IR AL B, D7 IR, e NERE T LK IR MBI R, k3] 17.61%; 1
T AR B AR EAT, IS R AN A (6] ()3 S 1t DA AR R SAS, F B2 N AR W B2 I
R, FHE R T LR HFEN AR, U8 7.61%, iR H R IREN
IR E L=

R 3-7 AABR SR 5 A T LR R T N AC H A3 A

7 77 3\
R B HOXHZE FURFE WA FRE 1t %2 p
NE bt 451 NEL Et.A51] NEL 7]
\) (%) \) (%) N) (%)

T HEB(N=1476)

T 1072 79.29 122 9.02 158 11.69  178.868  0.000
2] 61 49.19 62 50.00 1 0.81

T2 ILIH(N=1471)
1R/ 169 74.78 30 13.27 27 11.95 3.677 0.451
— & 122 81.88 12 8.05 15 10.07
(¥4 838 76.46 142 12.96 116 10.58

T2 (N=1475)
% 660 77.65 117 13.76 73 8.59 11.826  0.003
7 472 75.52 67 10.72 86 13.76

T PR B (N=1470)
P 529 73.37 127 17.61 65 9.02 35416  0.000
AR 599 79.97 57 7.61 93 12.42

ol RUR: AR Stata FAFSAT 45 R 6
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H=5 R R FEE O AR YE ST

3.4 KBNS

A B F N R AR R A T RR M G A hT . S, NEANE T LR R R T
REEPEHATIC S, SRR A ORI, HIKRTLRFRE, PITEEp i
o SO SR T L R BEAR L, R IR T4 S R 323 R SR M S MR AE AL £
i R, BRI IUE A T4 BRI ST 58 75 1R, XA T2 I 2 12
SR T AR TR, F, W B R T VA M GE T, DU S T AR
AHBARNEDL. Besh, A% A R A AT RIS E AT, AT LR LA R R

H—, NOZRERTRRERDE, 5 NkEmEm%. GHEHOR
FEMBIEE R, BRI T LR SRR T L. AL BN
L TS UG . AR T4 BRA TR E DRI IR . SR TIRIE A
FRBIKGET L5, HRTRIMENARFEMPFFENE . MRS 2Rk
B, WA TR RE 3T AR B RS AU IR AT B B TR
EIN

$, AEREE R D A A s SRS B R T R R 3R
IR . AR SRR AR B R IEE RIS, E RS A
T LK% BES SHFTE X E SR 8 NTEH ORI E MR E &
B, MASS5E BT FL3% . METLFREE AR AR R, o
BB A0 i3 AU T8 TR R IR, TIA RS MRS NGB IR .

B2, B R G R IE R BE K. TH RS FREN ML N %
TR B, TR AR R &2 B TR B2 . e IR
TR, BT ARG AT F o R FE . AR 2RI T4 5 B I 1
TR, ERTURRE, REELEMMNEE T, Fo%EEE. gk
5 TIRE RT3 N, B se g sk, AR TIREmRmEA
TE 1 ORI AN T L5558 77 T 7 SR R

S, ARBR SRR & S TR R T A PR FERBR SR, KA E
NHBBEAFEIE N, REF T LRBINEN T LI MaEE. 5T Lk s
%, 2 NI TR S, BT A CR Y. FILTINE NG ET L5 5E
R B B L 2 L8 NI LRI, 35 )LD LR . T4 R BE 3 KT R
AR PR 2 T N BB R R, TR ETEMEE Y Nk T o K IR .
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BT A2 i

FUE FEZHNHZ 2 E mlogit BYI 2 Hr

b B RRR R THE R RA T FEAR S DA T BN, s s R, 5
IER A S AR MO RO HRE, Tk ANHEEER ERIFZNEE R
A VE R R F DA RARBRSCRF R 3, MO T AR T 9 Uy S PRI A A R R
M, LR 6 PR 3R 7E I S AR & v AR A Rl A ZE T HLELARRE M, FEXPIE BN, IR LER 3
X NFR T AR B R i 237 HE MR LA S M R P An A o D [R1 % e/, AR & B
IR 4 KEELRR 18 NMARMA LIS mlogit [FIFHAL, - DERERRLES
AT TR T IMER
4.1 1RBIN R

AT T REUTE ST % 4335 Logistic [H U543 #T(Multinomial Logistic Regression). 5.4}
2 Logistic [FIJAARN[E, # HAARA L, EREUER, #HEZEH 20K EmR00. o
RAAFALLREGAR R, WA LR4 UER, 2y MBUEZ BA 5GP e, WA E
¥ %4328 Logistic [R5, 24 y BUEZ [R1&A 65T, MFCATEFF £ 532K Logistic [F]
Ho 252K 58 75 E B T U R A = & 200 5 S IR R L g i, &2
TR GUF A RS 5T . A SCH A TR 32 T NNk =Fh, iy H% 3K
A BB e JEE, B2a NigEsre N ARIFE. Rigrefittaie =
P TR AR BARSLIY, AEESEEIT R &R, & & R - TG 2 432K Logistic [7]
VARRSHEAT A3 HT o AZAR ALK A T L X BF 2 AN R 38 75 s BRSO AT LA, B S fRT HR
432 Logistic [FIHFIANE

ToFF %532 Logistic B EAAE LR HHMARELRE y A j ANBUE (B y TR
RGRRAD , WIHRANEGNE R RS, ISR, R AR S 2 A L
AT RAAE A j-1 AN EETUAR Y Logit A #uiay, RIS Logit BEAYS7, Flanbl y=j 1A 2%
H5H, MXF y=j(i#), 2 Logit BERAN:

logit}lj(y:?) =B, +Byx *Buy T By 1,
=]

PONWRREAR BONE 1 SRAUMER, PO R AR BN SR j RAUBER (LSS, X+
AR, HAR R T R B AT . T AR R AR B IR 0 sUUE AT = U,
LR AP LI ANT X Logit B8 . LA Py ONIEFRAE H X FRE IR, P2y
WP T RFIFREMME, PyONEFHMIRZ MR, Hh Ll PRI E X IRE) NS IS
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S0 57277 N2 722K mlogit [A1)1 734
A, WP By = RPN, PRI I DL R0

. P
loglth =0+ By et P ke

1

. P
logltﬁ =ay+ Pyt B Xp

Horr, Pi+PytPs=1; Py/P; b —FhaE 2 77 Ik BME R 5 2 0 M = 1 LU A
Codds) , Bl Po/Py NIEFET L FIFEIMER GEEE A Z IR MBI LR, Py/Pi kAL
HFRE IR 5P A R IREME M AL R xp n AR RA RN &, A0
FAE. AETETUE . SR INAARR SO R R By R 28 1 MR R S j MR AR
FIEE R E, WPy, FoREE 1 AT RE RIS p MRS R [m] 3 R EL8, RO 2 32K
[EE b R, BT LAASBE F BT A 21 10 R 5 B H R AR B 45 5180, 252K mlogit
(5] AR 7R FH AR X KURS: L 2 (relative risk ratios, RRR, RJJ[E])A £ 501046 50 e i & 15 A48 B0
DRI A B (10 45 7 SR FR KI5
4.2 EI)ALERFEE

AT AR T AR 3 T AU B AR AR &, BRI “HORFRE” .
“FLRFFEL” . DMFRE” =Mo5a, DBAE T LSRN I RHIE . FR2 0%
B AE R R E PR SRR RN B AR, IR IE R T T £ 4 2K logistics
[EAEEAY, K HRFE T MERRBEFWSIRGR, BTG /RECVE, HieHT
L FFEMNNFEL T A M iR A CFFRE T A, AR | (F LK%
ZIHZRFRE) MM 2 (WIFEL/ B FKIFE) - R EIR, Log likelihood=-652.371,
TR E R LF ;. LR chi2(46)=361.110. Prob > chi2=0.000, Pseudo R2=0.217, #*
IR R LR a2 S R R e B ENE 45 RNk 4-1 iR

R 4-1 AR T LSRR D7 N £ 5 5K mlogit [AREAY S 4R ) 45 R

BA 1 A 2
fE R AR B TAFFEZ/BOEEHRZ | IIWFREZ/HCHKFE
NEZEREE ) (2O 0.433%* 1.541 0.632%** 1.881
W (60-69 )
70-79 % -0.395 0.674 -0.406 0.666
80 UL L -0.343 0.709 -0.402 0.669
Befs B 0.652%%* 1.920 0.557+* 1.745

HE N
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BT A2 i

R 41 MAT AR TN Z 7398 miogit [A] AR S H A 945 5R (42)

B 1 A 2
i PR TUAFFZ/ACKFRE | WMFRE/HOCKFRE
wirbE -0.226 0.798 0.038 1.039
KEUE -0.946%** 0.338 -0.294 0.745
Wz CRAD -0.059 0.942 2,084k 8.036
AEriE HERES (PO 1.091* 2.977 1.906* 6.727
ATEIRES O -0.026 0.974 0.512%* 1.668
FNHR R
—f& 0.533%* 1.704 0.124 1.1321
(EE7 0.449 1.567 -0.146 0.864
A w (R
—f& 0.138 1.148 0.657+%* 1.929
Rz 0.053 1.054 0.594%* 1.811
HXZH (D -0.693 % 0.500 0.031 1.031
FEWNE  FENE (5D
W -0.109 0.896 0.577* 1.781
DA & -0.268 0.765 0.794%%** 2213
REE Gt
TX 0.841%* 2318 -1.774%%%  0.170
H L Elic i -0.918%* 0.399 -1.582%%x 0.206
E -0.205 0.814 -0.628%%*  0.534
FEERL (To) 0.190 1.209 -0.535%*%* 0.585
FREBE (AT D
TR 0.230 1.258 0.695 %% 2.004
I 0.972%%* 2.644 0.944%** 25694
REF3F %Y (o 1.256%** 3.510 -0.125 0.883
FaAgm R
— -1.128%* 0.324 -0.372 0.689
U EZ -0.823%* 0.439 -0.332 0.718
TR (Lo -0.086 0.918 -0.472%* 0.623
TR () 0.912%%** 2.490 -0.059 0.945
Constant 23,505 0.029 -5.780%%*  0.003
Observations 1232 1232 1232 1232

. OARFRYE Stata IZ1TER G @QBHCKFEZNRELENSHITE, H95N
NEZRRZRA,; @+ »* * FHMEEZEEART N 1% « 5% 10%.
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HIE 322070 % 402 mlogit [BIA M4
42.1 R | FERFEZEBRFEZHLLER

W 4-1 fow, A RET LIRS B O5IRE M, AT LSBT
Al GRIIROL. BERE. HEGD. RARY. XS5, BEERE. 26 7T#RE
Bt T&BE. TR, TRIEEERENARELE: W2RER. BHRE. 77
M FRE RN AR T L IR 28 07 SRS AR5 s, ARG gk &
HAKI 5 -

NBEERERF, AR 5% E KT B, A7 LSRR VR A2 B AR U 0y 0.433,
Xof AR KU EE 20y 1.541, Uil LA b, B S B AT REIE IR R AE T L R
AR T LR IRE R T RENE & e 1.541 5. X5 REMMERE 1-1 (gL
FIRERRED A, WTREBDESEZNT, Ik H S ARG IZ 58 77 3t L 5 155
o, FEBESLREAIAIRT LSy, DA B & 2 R B BOARRDGE T 1%
it R 2 Pk i H AR EON IE, IXRIR A RCHBE B ZIREM T L FFRE ML
AR E S, W RAR K LA 1.920, B SARCEEZ ML, EEEANEGE &
RIRTRETE IR A T U978, MATESE T IR B N R ME R A BCIBE A 1.920 £, &
B 1-3 FRIIE . WARE NIV, SR AR AR, I3 AE T L5927
MG T LR MELZ N, AECEKIZE AT DL B B ERRE . bR, &Rk
50, DAL, X LRI B Z NI EHERE T, AT LB AR
FEARE BL B NI T L5 IR E M LR R AN AT Z AW 66.2%, HI#E
ZREHAEMZNEGIATERRE, XL AAFRRERS, FREWS5M{HEE, &
AN ARFEZ TN, BE -4 530IE. AN, SUEHEEHFARBEE, ¥
WA BEIR PRI R IR ER A S AR R AR, XM S mt 72 N\ H 5 il 2
BRBUEIFAY &

ATERER RS, BHEAERERET 10%5 KRR E AR, RECH 1.091,
X LA U FE 2R R 2,977, HILERE, HELRE ) RAFHIE AL E BERE /12 4038 N A
[F) FIE T L HKIRE, MADEFE T LFIRE M AT REE 2 B BB 2402 N1 2.977 15
KB H BRE ) 245 N T LR B 2-1 A IXBRAATT— B KGR BT A [,
FENAT— AR, ATBIAME . 4235 B BERE 1 52 A N RO £ 7 R, (Ho2
ARAATTSE A T B R RTRERIMRRE . BEAE TR E NG T G ORI,
BEIABATTR 3, DAl 7 IRk i B sl S B — TR Z . £ 5% EE AT L,
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SRNFE ) REUA S 0.533, K RARXT R LEER A 1.704, 3 3 B3 2156 A5 Bh 2 A SE A
o) e T LRI, MMTERET LB MR RS 258 AF B2 A st 1.704
i, R 2-3 1 BIIIE . FKEEM AL T2 NN E , Uil N5 K EE A FEAE AL,
SEAR B R, DRI SR ) T LR R E SR 2 T R, ERANEN R E A . 1 1%
(KR KT b, AT S BRIAEIX 2 5 R BUE -0.693, X RLAH T XU L 2 4 0.500,
WSS 51BN N, 25 XIGENE NG IR T LK FFE M 0T RevE %
K 50%, EIZS5#XEHMENARFLRBER, Bk 2-4 HRKIE. XK NG E
S5 IXIESNINE N RIG F7 . AR, LA TERE ARG RS 54X S S
CNEERRBORE, TR, KT T«

FENHME RS, B IEMIERBBE T AR AR il 5% T 1) B MR .
B, A IR T PR RBUE NI, UL BT R A TR R 1 A R
FIREIEIE T LRI AR A OO REUE A FUE, YA E ORIV
BRI NG i TR ORIRE, B 3-4 BEI5AE. Hik, AT LRSI
LB RN AFE A T ARG RBUEN 0.972, X LA KUK ELER N 2.644, S 5AS T g%
ZhiB ANMLL, TEFERZNEG I RIEIEHR T L RFTE, MIERETFLKFRE
FIPTRETE A T IR TR BE I NI 2.644 £ BARTRZ LR L1 T AR NITIEN TR,
H 7 )2 B AR RMP FELL 5 4, (HEE SR = R AR AR, T B 7 72 bt 2 2
AF5, WRZ NPERT TSR IR LR, AN LT LR IREIIRS, A0SR
TR T L G057, ik 3-2 93I5IE,

RERCFFRE S, BT P ssr, FLBEy . 7L MR LS =A
TEALEY T R EERR. Bk, 1% EEAKT B, FaBhREE A 1.256, Xt
AR KU LE 3y 3.510, BEH 5 ERA MBI T LA 2 A, AT LR
NBEG AR T L HKFRE, MAEFTFLRXFLENTRIERT T L HEZ AN
3.510 f, MR 4-1 FBEHE. 2 NEARET XA TFE 2, AREANREES T
RERGHRALF, WATREE N T LA GE G RAALF, FILE N E CFREEH 5
B MATLRMmEN, TLMUBEBREFFREARBZN, AR RES, K
I N B BRE R T L K I . HIR, 5T WIAERX —2 8 A T 2o SRR
Fe2 77 FOE PRI SRR o 1E 5% AR b, 5L W By —RAR 2
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