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FrEMKEAEXERSWEZFNEMA TEFINEFE, TUBHEKERFE
MREE—EEELEATUGRMIIHFERSALHNHE, BEHKERFZRFH
REFABFEELAE. HE8KE, KE. 2EMHUFEARBFET R ZHE
RAEBLMERK,
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Abstract

China has comprehensively entered into an aging society with a rising elderly
population . As the size of most of the Chinese families tends to be small, nuclear
families have fewer resources and abilities to take care of the elderly and our
government faces heavier burden in providing for the elderly population. In an
attempt to solve this problem, the government plans to establish a social endowment
service system that includes home, community and nursing institution. Nursing
institutions for the elderly play an important role in alleviating the pension burden;
however, China’s institutional caring system for the elderly is late-started with an
unscientific growth. Therefore, the study of institutional care for the elderly in China
has obvious practical significance.

In this paper, based on the comprehensive study of the elderly community by
Chinese General Social Survey, using software STATA and Logit regression models,
the author analyzed the factors that influence the elderly’s intention of entering
nursing institutions and facilities. Three variables are selected in this paper, including
personal characteristics, home resource and community support. Especially,
community caring service for the elderly is the innovative point of this article. The
research found a very small portion of the Chinese elderly choose to receive
institutional care. In addition, the female are more willing to live in the nursing home
than male. Besides, older, higher-income and higher educated groups are more likely
to accept institutional care. Because of the difference in pension plans that each
individual has, the intention of entering caring institutions varies among different
groups. Those who receive better benefits from their pension plans, such as urban
workers and residents, show more willingness to move into caring facilities. Those
who do not have a pension plan or a well-paid one, such as rural residents, choose not
to go to those nursing facilities. The willingness of the elderly who reside in the
countryside have new rural social pension to receive professional nursing care is four
times weaker than urban working group who enjoy a sufficiently paid pension plan.
As well, the more family income the elderly have, the stronger intention they show for
institutional care system. Compared with those who live alone, the elderly living with
others in a community are less likely to move into nursing home. The elderly living in
communities that do no have services such as professional nursing and physician
counselling services also show a stronger intention to move into caring institutions.
This means community-based services for the elderly could make up for the current
shortage of the supply of caring homes for the elderly; however, those

community-based services also exist many problems. In general, family, community
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and professional caring institutions for the elderly are interrelated with each other and
complement each other in providing necessary and much needed services to the
Chinese elderly.

Key Words: Institutional care; Endowment desire; Social embeddedness; Social support
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RI13BERFZNHEOERFAREZFE MK, Bk 2014 FREVHWFEEZR
ANEH 3204 77 MR A B KEKRE, 2009 F£5) 2011 FRFAHIWKE
REEHME, TRT 2012 EXEHEAD, FEMN 2012 F2FHIERFEAEEK
RZRBEROHO ., FTURERIEANBRER T E A K RNFL®D, TR
HEZEANMEBRKELEZFEHME, NHHEKFEARNEKIFAELERZEAD
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o, WMKBEABE, K 2009 FF 2011 ERFE A B 8K R AR A 1K
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HfFZRELFEFERNIALEXN.
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ANRZAFRERENZEANMFZERBEE RSN, HEFZRFEARE—E
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1L.EBEEX
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HEHHEBARE, ZSREFERFERRAR K, HTRBSAEFZINEHEEE
B, HEERKNZFAERZEZHEEY, ZEAENSHZHAT RS,
RERGEZIHSUFERAMANERTREFREZ: MERRKWEENHT
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FANREHRL, HHHEBRY . FREBNZFANBIFZRBRERIT W ER
e

33 TEWE
3.3.1 #EET EiEE

AXHRAMHBELENNMEZER, —BAVEEANNMEZERR
— PN, REEASZSEHEEZNLE. AhEFESSLLEE Y 24
ANRAGSEER LSRR NS “Bo BT EEWE, CREEINEZEEAD? 7

BEE ‘BR” “ARBE” BN ER. AHBEMEETEREN “EE” M “A
BE”, B~ 1o ETE.
332 BRETE/IEN

AXEFWHBERITHEMLE, FLEWAMRER, §8FEXHHRUA,
VBEZESR="FEH, 732 MANEH. KEEmURGXEM,

MNEH, TEAFE S ANREMEFEER, aFEEN. 1. THF
K. REEBH. PAFWRANELRFZREEN. FRMAREAEHEZSE
ANBEPLRER AN E AR, BEANSBIBEREBAGFRES W N T A EFEE
iH. ZEEKERBTZEARAREE, HEENERZS (2014) PO E
XU EEERENEZEAETHNR FEZHSFEZNFTEFEEZ T, B4, ZHEF
KPR S RMEFANETF LS. PAERAMEEFEZRENERE
—ERELRBTEEANAPETRA, K5 RN mWE ST 557 % 6
HMEWMEFEAFREFTRKIKE, WEFEHNSA “F7 M “L” BAAEDT, &
AZDEZER, HEPRAELTIIREFRAE, MRETHAESE, REEKHE
FERENIFER, FRE—NELTE. THEKFERTREFHCHEE,
GAAE “NIRFET RBRY ChRY gy ‘g “XERUET, £
ZHREFEZE, ZRIAINARNEREEANLEINFENIEERTHZHEAERN
HBEHEHFERRKAR, F—HITERZ2FEARARETEZ LTRAEN, WEERE
EREREREEFS, BREMEDEHAKSHE. kR bENEt “ETE
EHMANEEFERLE (MKE. FK) #HE” kg, TEURRERE, I°F
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AR X
BENREIEREE, E2HARTE, XEXMKEBRNEXSE T EHRBITHFAE,
HAR G RERE. PANERAR—NMESETE, HTHAFTES NS ANERANE
THCT S b2 . EAFRZREAER, WS AR REEETER SHBUFRME
MEEAFEZRE, 40 “BERIEEFZRR” . “BEERFZRRE” . “%
RRMNHESFERE” M “UEHERE” , EXNEEAFERREINTENERE
FWABEFHFE, BR—IMEFETEELE.

KERM, FEERTRABAR. REFRANREIERES. RAEAFX
MEREERERAAMEEZH S GEEX, TRERF LEFLNREBMEEANT
BRAEAEFRERRBRTHAEFEARUAFEMRS, THEKWEE T, Higar
RABEKEEANMFENTR. FKEFRARXNMERRBM T ZEARERER
ZERo, M RBHEZFEARERBREANSFTIFE. REXHERE, FE
RMEEANS “FEPE” X—EFEBENEE, WX —H#HNFERSHNE L
MNERERRMEEANERZNHOEE. AEPHRNBREREEIREFEAE
—BREFENLAMAN. EXEZRTHUPEAREER, BREAHEXNMEEE
QAR “ON” “TAN” “2-4 N7 F0“5S AULBLE” JLMER, BR—1E0%%
B, XK ETURETHMB., FREEE. TABEHNEMEL. KEFKRAL
—ANEGETE, AMAERA—FFITETHE. KEZRHFIES, 2—IMW
MRS, BEHTFREEIMEENRE, AXAZEEBZEAEFREZXNEBEFR
SRRBEMBEIFAINE, MARET XN FRAMATENRAE. E[
EPRBREABRRE, BRREN=ZANE, F—IAER “ZEAELF LN
FAL, AEKEACH TR, RRTZFEANTEFXFENRE; FZ4NH
BR “URBEEN, LLHiZMMIMIE—R” , ARTEZEAGELFEREI#F
MERBEEIFNEE: B8R “ATHDFEENAE, KKERAWILLZ
NiZEREMIEE— 8", AFERRTEEREZFNEBREEIFONRE, H
RANE_ANRBARAMEERANERTHXA, =2 AEHENE “RAE” “AF
B, ROHO%ZE,

HEEHE, AEFEAEERN “CEEMNMNERETIRSS” , 2%
ZHEANREHE. EITPHE. BEEBER. BEWHIT. LITER. EHER. 24
WENEERS . FPHHEWYHWMRERIAAFE, o0 “F7 . “B®E” M
“REE” , REFZHEELE.
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REZE NN T ERIEHI

*3.1 EEEXERE
& & FEEXSHE
BRBEER
PHMFEEZNER TREE B&E=1; REE=0
ERTE
MNEH
31 KRR B=0; Z«=1
FiR EETE 60 % Lk
HEKF ZHREFEE RiRFE=0; Fhih=1;
NEFE=2; FI=3;
hL/Ef=4; KERL k=5
B R TR RE JEREE=0; KEE=1
EAEFEREHELR EOoRILFEE PRER T8 A 5% 2 R =0
HERERtEFERR=1:
W AUR A A B RE=2;
U EHEHE=3
MAERA HETE B 3
FERH
CREPNE ToREFRE 0 A=0; 1 A=1;
2-4 A=2; 5§ ARVl k=3
KEFBAN HEET R BUXT #0
ZENMNE G AL KRR FE=0; ARE=1
L& [ A “hORRE F&E=0; ARE=
)L AEREE SR —HREE FE=0; AHE=1
#HXEME
N WE7aE::] ZHRLFEE F=0; ®A=1; Fag=2
EIER ERRTFEE F=0; ®AH=1; RuE=2
LR EBTRERSE ZHREFEZE H=0; ®H=1; Rimi@E=2
H0 R f i THREFEER H=0; ®H=1; FaiE=2
HENRE ML ENRTFER F=0; ®H=1; FHE=2
W [R) & 9 e F=0; ®A=1; TEiE=2
i HE MY ENREFZE F=0; ®H=1; FriE=2
RERIT ENRIEFEE FH=0; BH=1; FiE=2
B4R B ENRTFEE H=0; BA=1; FHiE=2

F: REMBEHRF RN TR PREENAFEMBESTRETE: XBEHRZE
EARFMARELE, BANFEBEHERENEREE
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b A IE 3

3.4 FEBEE

HAeFERAUEFENFE, HABEHBETEEERENR, BE WM EIE it
Ny WRAERMETE, EELEFEERHEN. YHEEBRTERERBEREEFNH
BAREMHMK, TUAREEAZEMEREERT. NERBETERNNNE
BHIEE, WRTEREHNEN, BLAET_USFUERFER, R ILWHN
R, B Bk R AR YR T 7E 1860 4 Fechner #H4T M &1 — T R AT BT 55 . 1962
%, Wamner BEIREENAFEFIIR. hTREFMNFFREERBZ, FRARIIA
T#%# (Logistic) HIAA¥%. Logit A E—FfHH HE B WA AN ELEFE
A, BITXHILME BB, WA E A Logistic 401 .

AXKHRMNEEZEANNMFERER, HER “EREBREFIMFEZ”
R—AN2HRTE, %A _HEEBER Logit #ITEIE T, Logit R ZIEL
MR, 2—MBEEE, BROLER (YY) 5EFEREE (X) ZHK
FRP, BAKERFREEA —HAEERNE, TRAZTE (X)) 5EEE (V)
MIKFRFR . Logit HEIRTUTN — N AR ETETE—2EFREMBE, EHT
VHEBRTEAZHLLE, MBETENZ R -0 RKZENER.

AIXHRTELHN Y, WENORRFSEHARE, BEH 1 NERRIFEHK
A, BZEN X, & pi=Pli=1l7%), W1-p;=P;=0x), BEEXENME Nk
B, BHRKESAREMBEA:

_ exp(ug +3K  ajxy)

1= 1+exp (a0+21‘=0 a;xi) (3.1
1
1= Pi = 1+exp (a0+2}‘=0 a;ixi) (3.2)
PLERIRAM A S T HEELEA:
In 13—;) = 0y + T A (3.3)
P — % (3.4)
1-p;

Hep, pp REMWER INFHBMHREMME, 1-pARHWEB I MIRE
AR ERIBE. pi/l_pi B A “JLE L (odds ratio) ” B “ A X X (relative

risk) 7, ap RAARZED, M RENEAREFLEHMRMEE, o ARNWEA
ZEXNBEN RN R

Mo BRAEEE, XTHKDMKFIERNBERZEXT S, RBHE kK DKFH
MR, ; BIEAER, =18, X &TFTHNPEKFE; By=0 I, X 4&
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REZE R L BEFA
FHAMAF (=1,23....,k—=1) . H{X LFERMKFENE k NMKFER, THEHE S
o= o X TFE] AT Gl B, W = e%t , BUERIKF

1~p

M R et Felle®. Mo <0 , WAL KT, TRLHBIE,. 4R,
ey >0 MAGER] MAE, T AE AR
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L A AT

F485 ZEANUFEZEREZWEZRILIES R

4.1 TR G 26T
ETHENRAELR, HAREETERNE 4.1 Fi5:

F41TEHMRMSITH

T H{E brifE 2 B/ME BAMHE
PHFRZERE 0.244 0.430 0 1
AMANEBH

51 0.516 0.500 0 1
REEKFE 2.517 1.600 0 5
BB 5L 0.055 0.228 0 1
BEEAFLZREER 1.106 1.175 0 3
Fike 68.012 6.515 60 93
AMNERN BT EO 9.368 1.285 4.094 11.983
ZEETH

] 15 A\ £ 1.542 0.822 0 3
KEFEWA (B #) 10.271 1.185 6.579 13.816
A VA2, YA 0.307 0.462 0 1
B & RE 0.381 0.486 0 1
TR BB 0.079 0.270 0 1
HXEHE

ErpsE 1.061 0.507 0 2
EITEM 1.047 0.514 0 2
EERAERNEBRS 1.103 0.464 0 2
0 K 8 1 1.086 0.481 0 2
ZENRSG L 1.121 0.503 0 2
B F & 7 1.148 0.444 0 2
HEBFE WY 1.147 0.419 0 2
RERITT 1.130 0.468 0 2
EEEY 1.131 0.494 0 2

TE: MRAE stata H 47 R B E B
MR L&, B{EHR 0516, IRAEZEAN 0.500, HHHKIFEK B LL6E
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REZFEAN T ZRETI

MNZHEKFEE, BEHR2.517, WHEZER 1.600, HHBHEZEANEE
ZEPENZREVIFAKF; BEBLHEYMER 0.055, FRHEERN 0.228, Ui E
BEPREFTRERBEZN: FRRE, HEHN 68.012, IFHEEN 6.515, WH
BERABOMBEEN, BREEBEKERIAAET:; AFEAKSETE 23 A;
KEHZFANABEMNILLEREREL: #XMOFEETRENHIESRPE 1
Eh.

42 ZEANMFEZEENBERSH

KHFRADNNEBER . FKEE T LA X Ak 55 2 1 =K A BRI R EFE AR
HFEZERE. TESANAN=ATTEEE ST & BRI XHE.
RAI2ZNMAEEERSNBFREEENBX LS

OPNEY] B rEE
| ] 110 394
x% = 3.5099 21.83% 78.17%
P=0.061 B4 144 - 393
26.82% 73.18%
HEKFE RRF 25 183
X* = 35.6279 12.02% 87.98%
P=0.000 B 4 9
30.77% 69.23%
N 60 227
20.91% 79.09%
]+ 64 166
27.83% 72.17%
&/ E 62 110
36.05% 63.95%
RERU L 39 92
29.77% 70.23%
HERER 1PN 239 745
x* = 0.1200 24.29% 75.71%
P=0.729 % R 15 42
26.32% 73.68%
EAEFZREE R AR AR 169 334

X2 = 57.6861 33.60% 66.40%
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SR A S TA7'S

N B ArEE
P =0.000 = R 16 73
17.98% 82.02%
B4Rk 28 255
9.89% 90.11%
L E#®RA 41 125
24.85% 75.15%

H: 8—ASRPETREHAK, FoTERFHAE

MFEBRA2TUFEHBHESTF 110 NEEEEVNHEFEZ, 394 ANEREEN
MIFRE, 535 dT b 21.83%H1 78.17% . T B EFEHEFZ B 144 N, 5 26.82%;
AEBEERVHIFEZNE 393 A, & 73.18%. Hik, EEENHFESFR L, &
10% 2 EHKF EFEEMENESR

ARAFHMZEATH 25 NBBEEBEIMEFEEZ, & 12.02%; BFKFAHFRR
MEFENF 30.70%BEEENMFEEZ: MAEZEITNEZFEATE 60 MPANBRIE
FHMFTEZ, §2091%; ¥ITHEHBEKEMZEATH 64 ABREFENMFEE,
07 27.83%; HEHEFERMZEANT 36.05%M AR 62 NEBEEIMIFEE;
RERU EZRMEZFEAT 29.77% M ANBEEZIMFEE . Bk, EEEVMF
ZEWNERE L, EI%EEEKTFEEZEETKTFHNER.

FEREFHZEANT 2419%MNBEEZIHIFE, KEBEZFEATH 26.32%
BEEZIMFESLZ; AEASEBEBIAAPNEZFEANIMFEZEENZEINRE
%,

EZWERTELAFRZRENZEATEH BN AREEZVIHFEZL, ZF
THEHERLESFEZRBHOEEATE 17.79%BEEENMFE, EZHEARKN
HEREZRRMNEZEAT 98%EEEZNNMFEE, MU L=EALAFERKEDY
AEZMEEAT 2485% B EIEFENMEFEZ: Aitbt, EXAAELFEZRENZ
FANEEBIMFELREZENESR, EEAMNMWRZERSEALAFERERE
FRBRY .

RAIREERARESHNEFEZERENEXES

KE=HEH BE FrRE
[ A $ 0 A 33 64
x% =7.9412 34.02% 65.98%
P=0.047 1A 106 302
25.98% 74.02%

2-4 A 88 323
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REZEAFERETR

KERME . BE AEE
21.41% 78.59%
SAKRUE 27 98
21.6% 78.4%
ZFENPZE T L & 201 520
x? = 15.3841 27.88% 72.12%
P=0.000 ARE 53 267
16.56% 83.44%
BRI LFEE A= 145 499
x* = 3.9346 22.52% 77.48%
P=0.26 AEE 109 288
27.46% 72.54%
B)LxMaEmMEEER A& 232 727
x* = 0.2849 24.19% 75.81%
P=0.594 ARE 22 60
26.83% 73.17%

F: B—AN0EPE-—TRTHH, BTRFAE

FEANSEAEO A LA 2-4 AL S ARV ERIZEANFTHAFERES A
34.02%+25.98%+21.41%.21.60%, X—ZFHEEL T FAHRE, RITEN 0.047 .

FABEZFEANETFNEBIINZEARBEEFENHFLZLG] A 27.88%, AFH
BEX—BENEZEANMEEZREN 1656%, X—ZRAFEEFNZHEEN,
£HEHR 0.0000 NAFEENERMIILLRAEMEZEANNMUEZRER 22.52%, T
ARABILZEAENZEANBREENHFENT 27.46%, X—ERFRELF
R, AR LEANEREX —REXHFASHZEEANARZ A SKZ
FENVKFEZHERD B A 24.19%F 26.83%, X—Z R EH /D, EHEN 0.594,
BHEITEE XL

R44 HEEAEESHNAFEEENHEXE ST

X R B&E AEE
£ E =l 19 85
x* =9.1500 18.27% 81.73%
P=0.010 BH 180 590
23.38% 76.62%
ANniE 55 112

32.93% 67.07%
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Ll Al - 227 1 3

#HK 2 BE TEE
LEITER F 25 89
x* = 5.9792 21.93% 78.07%
P=0.050 B’H 177 587
_ 23.17% 76.83%
AEniE 52 111
31.90% 68.10%
ZFERABREERS F 17 47
X? =7.1962 26.56% 73.44%
P=0.027 B’E 182 624
22.58% 77.42%
AENE 55 116
32.16% 67.84%
50 % At il ge) 17 62
X? = 1.5046 21.52% 78.48%
P=0.471 BH 190 603
23.96% 76.04%
ANENE 47 122
27.81% 72.19%
ZFENIRS S H 11 65
X* = 5.656 14.47% 85.53%
P=0.059 BH 186 577 -
24.38% 75.62%
A EniE 57 145
28.22% 71.78%
% 7 1 4 33
X* =9.2642 10.81% 89.19%
P=0.010 BH 190 623
23.37% 76.63%
NoniE 60 131
31.41% 68.59%
=Rk H 4 22
X? =7.3046 15.38% 84.62%
P=0.026 &} 193 643
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REZEAMFERETR

X Em BEE AEE
23.09% 76.91%
A sniE 57 122
31.84% 68.16%
REGIT A _ 7 48
x> = 8.885 12.73% 87.27%
P=0.012 BH 188 608
23.62% 76.38%
AN EniE 59 131
31.05% 68.95%
ERER H 12 56
x> = 4.0936 17.65% 82.35%
P=0.129 ®H 183 586
23.80% 76.20%
A sniE 59 145
28.92% 71.08%

H: B—ANSRPEITRREAY, BE_ITERHRE

SHFEMMPEEX—RSES, ErE. BE. IRNNENEZEANERERVHE
ZWArH R 18.27% 23.38%- 32.93%, RAMEN 0.01, RH LTRSS MVLFEE
FHEE—ERMHERKER.

RAE LITERNZEANMFEZERRN 21.93%, IEHREE LITERX
WRG I ZEANMFEZREN 23.17%, MEFRANFENZEANBEFLZERS
31.9%, X—ZEZRBE T RARE, W EMNMERANMFERSEBEFEEENMHEX

FIEHREEZERENEERS . BEAAMENZENBREEIWFRZ
F14> 514 26.56%-. 22.58%F1 32.16%, FHKRKEH 0.027, AFGEH%EN.FH.
BEMAMEMRBIRIZXBHEXEBERRSOZEANGFZERES NI 21.52%.
23.96%. 27.81%, WHBEEL R AHRE.

IR EEZEARSRENZFEANEFEZERA 14.47%, BEXTARS
FZEAVMFEERERN 2438%, FAMBHEZEANMEZEEREN 28.22%, X
—ZFBEET RHEEE.

BRERAERERERBREFHEFEANMFZERERMLEN 10.81%, BH XK
FHZFEANMFTEEZRREAN 23.37%, FAERNZFEANAFEZERN 31.41%,
X—EZRE 10%MNEWHKFELEE. RBEHHEWHXTRSTES, BxE. B
AHMATERZFEANBREFEFZVMEIEGIN 15.38%, 23.09%H 31.84%.
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L 40 e VAT 'S

KRB BREANAMERERRITETMHXEFRRSHEZEANRBREEIMF
ZHE B4 B R 12.73%. 23.62%F1 31.05%, BL T EAFRK.

RABEEEHEEANMFEZEEREN 17.65%, REXTRE HZFEANH
FEERAN 23.8%, AAERETFEXIRSMNEZEAMMFEZEREAN 28.92%,
X—EZRFRFELRITRE, FRERTEE X

43 ZFEANMFEEENEZREAEZSH

g E—/MFHRREST, RAMA. FEUERHXEAN KBS ZEHM
VMHMFZEEFEHEXXR, A HoTERFELS R, BERNMHE
AEEARREZHRENTEEATHRAEFMARR, FIUMERBRTE S
MARAER S, BITEERENI, REAREBERESREWEEANNIMFE
ZRE. RE\EAEEYMOLITEE, TEESIMAERD. MARKEER. HA
HEBREEHNBEBREZEHTEE, BPMASIEAMNEER, S#LEMEES
—ANERNEEMSIRE. B, BIBI=/HH, 2ARIAEMNAETBRERE.
MAEENEIREERGEER. PAEBEMEFEREAEMAHXEARE, &
ARBHKRERENZEANNBFEZEBENEN . AXNBBTELZENRTE,
JZF] STATA fEWP AR B AL IR, tHENALEER 0-1 B, B LB EWE A0 %H
SRA., FREBMANEY, FEFERANNANERARHLEHANER, B
AT .

Q=0+PBA+¢ (4.1)
Q=0+BA+YZ+e ‘ (4.2)
Q=0+BA+YZ+6K+¢ i (4.3)

e

Q—ZFEAANEFZHNHMNER

A—ZEANANBEHHEE, SFEN. ZHAEKF. BEFL. MAFE
WA R EAFERKEELR

I—ZFEANFKEEANEER, SFRAEAK. FEFERA. ZEANEHF
ML E=A T E AR RS

K— 2 AHXEENREE, BFLENPE. EITER. BEHBIT. BIX
B W) S LA 7 TED RO AR 5

B ERZBFEAEMNABENEN. F. ZHEEKFE. EEXFZRE.
AMNEBRANMBEBEATHIAFRZERNES . BE 2 EHEE 1 ER LA
KEFZMARE, HHEEARERMKNRML UK FKE R ERMNZEANHF
ZEERXR. BREIERY 2 MEM ENMARKEBERFZRSHEE (L
P RERT MRBIEE), F="EHNEEEMAAER, FRELLE
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REZEANGFEEBIR

EXZEANBFZERBNER. RERIBSRWT:

F4.5 TABHEEMNMFEZEENZN

RE EPEEY - P1{E JLEH
7 (3

% 0.282* 0.064 1.325
ZHE K (RiRE)

B 1.163* 0.092 3.200

NEE 0.513* 0.059 1.671

¥ h 0.628*+* 0.025 1.875

F & /EH 0.865%+* 0.003 2.376

RKEKRULE 0.720%* 0.021 2.054
HE 55 €I :P)

K e 0.278 0.392 1.320
EXFLERK (B ERARD

W R -0.761%* 0.012 0.467

AR -1.402%%* 0.000 0.246

HEH -0.230 0.295 0.794
i FEiR -0.0438%** 0.000 0.957
MANERA log M ANEBAN 0.0182 0.600 1.018

HH (O 1.317 0.163 3.732

Number of obs=1041
LR chi2(12)=97.70
Prob > chi2=0.0000
Pseudo R2=0.0814

F: BERASEA;

32

% xR R 1% 5% 10%KFETEE

MNEHAHREMNZEANMFEZRENEWUR 45 Fin, REBEKEE
=, WAl HEKY. ERUYNFEZEEEEEREWH, BEBHEANAERAK
EWMARE, BIETMHE 1. @ZREAGFRETUEH, ZHEEFEEREREEN
FRE. FRNIZFEANMFEZNEREEERN, 7 LFHZFEANERBRKEARS
BEREZVMFZ. BEKTAEE, STRBRNEZFEANMFEZHEEESR
FHZFEAN 32 &, MNEXUBENZFEANMFZEERRARFEEAN
1.671 £, PIF XMUKFERZEANMFERERNRFEZEANN 1.875 &, Xk
BEAPEXIRFHZEANUFZERBRRAIHEZEAN 2.376 %, KEUL
FEHRZEANNMFRZRERAREZEAN 2.054 5, ZEFAKEXZE AN



LR AR AT'S

MFZERENEHEEEMFFACEERRNZEABEREFNIHFE., F
ZHERRMSFZRENZENNMFZEEEZRREAP TEEFTZREZ
FANH 46.7%, FZFHURNHTEFEZRENZFEFANUFEZERERAFFZHE
RITEEFZRREHZFEAN 24.6%, MT=MEFFEZREIAZHFHZEAN
MFAZBERREZWHR ITEAFZRENZEANN 79.4%, TUEHEZAR
FEEFBEFEANNEFZERBALEGEN. BEBILKRE, KENZEANNE
FEBRBRERBZEANMMBFZERN 1324, BREXMHXARAGEL BEMH
WK, FEFESGHERNL. PAFRAESENZFENBEREENYIFRE, B

XMEmFAEE.
F46 MAREEREMNHAFZEZENT T

BiRY 2 TE EVEE$ P& JLE
5 (5>

% 0.310%* 0.051 1.363
ZHEKF (RRF)D

FLE 1.003 0.161 2.725

g 0.601** 0.035 1.825

]+ 0.765%** 0.009 2.149

& /EmT 0.894*** 0.003 2.446

RKERUE 0.714%* 0.032 2.042
SRR (FERE8)

PNt 0.268 0.435 1.307
EARFLERR CHEERARD

W FE R -0.657** 0.032 0.518

AR -1.276%%* 0.000 0.279

o &) -0.261 0.267 0.771
FHe F iR -0.0465%** 0.000 0.955
N PN log ™M ANFERWA 0.004 0.918 1.004
F{E A PN

1A -0.620%* 0.019 0.538

2-4 A\ -0.843 %%+ 0.002 0.430

5 ANKRUE -0.601* 0.082 0.548
KEFWA log HFEF A 0.050 0.188 1.051
L NN AZ L B L (FE)

AT -0.307 0.110 0.736
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REZEANAFEZRETA

R 2 RE EPEEY- P& JLEL
L2 RA4E (FED

ARE 0.018 0.912 1.019
BEM)L & RIR (&>

AEE 0.111 - 0.692 1.117

HFH (O 1.644 0.114 5.175

Number of obs=1031
LR chi2(19)=108.12
Prob > chi2=0.0000

Pseudo R2=0.0939

F: BEBRASEA; *+*+ = *HHE 1%. 5%HF 10%KFETFEBFE

MAREERAMNREER, BRIAEKIBEE, Bk, BiET/HRE2 ETR
o HHMARMNMAEBHWEEZERZHE KT I FABRX—5 R E B F K
EMATHREETRNEE 2 PHEFHEDTHA., BIE 4.6 TUFEHESEANEX
ZENIHFEZEBEFEEEZNEN. F 1 ARENZEANBAFEREERE
BEANFAENZEAINUFEZEEN 53.8%, F 2-4 AAEHNZEANHWEEZER
BREABANAMEZFEAN 43%, REAHES ARULRNZEANMFZEERR
FREZFEND 54.8%. REFWANBEHZEABABEEENWEE, B2
XMXRBREFEIEZEERE. FAR “ZBFANZKEFML” X—REHEZE
AZFABRX—MSHZEANHEFEEZRRED 73.6%, ERXMAXRBEFEITIEE
MR, AEE “EFLEEE” WZEANMAFZEREAEX —ASHEZE
AR 1.019 5, BEREEXANMEEZENEZEWAEFR T FEFEN. FAEE “EMN)LER
EEE” NMEEANNHFZREBREAEZXANMMNAHNEZEANMFZREEN 1.117
L, XMXRKFELSEHREER.

Fx4T MAMHREAERRENAFEZEENRZN

B3 TE EEEX s P {H JLE L
1 31 (%>
% 0.384%% 0.020 1.467
ZHEKF (RRE
B 0.727 0.335 2.069
hg 0.726** 0.013 2.066
¥+ 0.874% %% 0.004 2.395
P& /E 0.989*** 0.002 2.688

RKERUE 0.780%* 0.025 2.181

34



FNVER 240 3

Bifd 3 TE EVEEY P JLELL
B HE (ER BB

% fe 0.288 0.419 1.334
EAFERE (IR )

W E R -0.502 0.113 0.605

B A R -1.219%%*% 0.000 0.295

HEEH -0.192 0.426 0.825
Fie Fie -0.0425%** 0.001 0.958
ANFEHA log M ABA 0.00716 0.867 1.007
A4 A # (0 AD

N -0.592+* 0.032 0.553

2-4 A\ -0.849**+ 0.003 0.428

5 ARUE -0.550 0.122 0.577
KEFEWA log ZKEEWA 0.0541 0.162 1.056
LFENNZE T AL (F&E)

ARE -0.419%* 0.037 «  0.658
BER)L LR (FE)

AEE 0.110 0.525 1.116
BRL & R (R&E)

AEE 0.0818 0.780 1.085
N E7as: ] (B

®BE 0.465 0.269 *  1.592

A qniE 1.085* 0.068 2.960
EIER )

&zl -0.327 0.384 0.721

A HniE -0.591 0.318 0.554
EERATEERSE ("

&) -0.342 0.363 0.710

A HniE 0.196 0.701 1.217
G0 X 1] (7

®’E 0.116 0.759 1.123

A HniE -1.005** 0.049 0.366
EENRS IR (B

®’H 0.740 0.101 2.096
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REZFEAEFEERIR

MR 3 & EYEEY s P& JLEL
ANEniE 0.359 0.476 1.432
B R E €:P)
&H 0.624 0.428 1.866
o1& 1.396* 0.097 4.041
HEEEMY (H)>
B’H -0.486 0.582 0.615
AaniE -0.196 0.833 0.822
RE®RIT €=P)
BE 0.720 0.153 2.054
AN aniE 0.888 0.138 2.431
T (B
BE 0.0302 0.942 1.031
I HniE 0.173 0.723 0.841
EH (O 0.446 0.737 0.640

Number of obs=1021
LR chi2(37)=138.26
Prob >chi2=0.0000
Pseudo R2=0.1219

H: RIS STATA MG REHME: {HSPASEA, *+ *+ *HHRK 1%. 5%
M 10%KFE T BFH

wmx 4.7 i, MAMKEEFRZENEEER 3 SRKIARZEFEEN,
gk, #AoRIETRK 3. 5EE 1 MER 2 HEARKEZEMEZEHKFERAE
TEATL, ZZHERX-HFEZNNEAFZEENEWATESE, FREZE
AEFNZMIEX—RER SN EFZEBNEWRTNEE, HTMATHEK
FERFHHEEXN FRSEERZET —EHEmM. EH3IHEALERER, i
EHERER LMPEXTRSHZFANAFEZEERTXIRS K ZE AW
FEREN 1.592 f&; MANMERTERXMREHZEANMFEZEERF X
RERZZEANNHFEZREN 296K, HEEEN . N T ENERXERES WS,
KR “BE” RTRFHWEZENEBVIMFAEZNREERR “F7 RMHEXEXR
FERFZWZEANN 72.1%; MAMELEEFEXMRES W EZFANEFNNHFEZ
FEEEAXTREPZFEAN 55.4%, XMRXABREFELEEHRE. ZEE
RHEERS, BrF “BE” ZWMBRFWEEANHFREZEER “F” XK
FZFEAPMFEERN 71%, MTERR “AHME” XWRSHEEANBFEEER
BR “F” XTMFMEZEANMFZEEN 1217 15, T—EZRFRALTEE
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FWHERR
MK, Tn “BEF” M “THE” WREFERSFHEZEANEFEZVHHEE
HARRER “B” XTWREHEEN 1.123 1 0.336 5. 5T EZEARSE ML
RIRS, Rn “WE” M “AumE” NEZEANBREBEIHFZHRELSH
BRER“H” XTURESHEEANN 2.096 f1 1.432 4%, ERX—EFHFHEET
BEMRE, FRFSUFEN. TELK “BRE” BRAERRESHZFEANE
FEERE “F” XMBRFHEZEAVNEFEZRZREMN 1.866 5, T “AHE” K
ZEANMFEZERER “F” XURSHIZEANNUFEZEEN 4.041 5, XF
FMEFELEESERE. REPAERDNS, XX “BE” M “AoE” M
ZEANEFZIHBRELESFNERR “B” HEFEAR 61.5%FM 82.2%, X
—ERFREEERA%FEBE L. IEHRK “BE” RERTHEEANNREZEER
YR RURENZEANMFELZERR 2.045 1, “AE” WEBFANEFE
ZERER “B MEEAVMFZREN 2431 £, BREXMERHALAELTEE
HRE. FEEHXIRE, Bx “®F” M “AHE” HEFEANEFEZNH
BMERAEAPIRER “F” MEEAN 1.031 £/ 0841 1%, BEXMERAA
BEHRUHEREX.

4.4 EPAE RS EITIR

ME=ARUPEHER, UTEANRENZEANEFZERR REZMW
il S

MAANANEE, KEZFEANBHERZEANERBEANEFRZNG, AT
FMEARZHEBFWRT I, FERRNANEZFEATRERBE MBI,
mEZEGANREERS, sHSHEERKNEN, IMEATEBREANESF
LHREZEVNFERS. ERERXVZFABINEEEZIAFE, BHER
HMAKNZFAZFBRBENTEEENUSH R RER, BAESHEZIAMLH
FENS, HRERBEMNZEANEHETIMFEZ.

MZHEKFEMNE, FHEENZEANNEFZRELR, BAZEHEH,
BENUESEITRE, BESHEXFNED, TEORIAEENRXEFZRN S KR
H. 75, REFKFEERZFENSFRAARBERIAT T A 1971 £IFHE
“THRIEFTBER”, XMIZEARERARTREAD, ZEANBERTLHAA.
mHERERFENEARNTURBFERFBEEZERHREAE . XURATHE,
XER AR ZENR T .

BAFZRETUREZFELFEN - NEENLTRE, £F - MHUEES
FRIEKY, ZZPEERESFZRENZEANFERNHLFERKENZE
FAREEZPHERIFZRENZEANBFZNEERY, —HTEHXEHT
ARFETHFEZSHBRREN, #HFEEFENBKEK— 025 RIEK
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TR ZE AN IR L TR

FRAZMN; FHHMEE RPN R R, =RMEIR TR ZRENZENR
AT R A IEAXTAER, WY E R R el G840+ 22 W RAH R R EEN,
XA M E ] fg Al T ORAK G AR B K, JE TR AR E T Rk
. BXHUERNEEIFLREN LENFRZEIFBIRE, XFETFHKF 0 5EE
WA, XH2FEZEIFAEMBENMFZENTEM;: 5 TH, 2XHERMNH
SHLRBMZENRRNPN, THRTLHES, NSBENES, BRETX
EFRZE o

ERERNE, BRAMMEANZENER ECE 7M. SHERERENE
FN, MATEREERENIGIFE. BERENZFENERAER R H W 455K
B AR A/ 4205 OB, IR G O B B SO, AR IR E 24 SRR
N, XFE PAMEFZNM LRGSR ZEATLLETIH RS
TR EAN SR, AR T T RS, WA BUs 32 5E w RRE
P, BAUBHMIANRAE, S E5datb. H1 ARERNZFEANEFEZHNER
R EERA RERZENN—F, B E5HE NRRE R LS 8 58 # 74 1
FEER ARG R T —EREMNL T R A MOEIERI . AEAK
A 2-4 NFIZEANEFZNMOEEER, HUXHERANEREEFRE T LR
£, TUNFERBEZNIFRERE, MABEAEFRZIN, FEK RS
ZEANRUBHE B R ENAEREYR BN W5 AL EFREASKZ
FANEFTFZENHTIEETT T — i, AT a8 2 2 00 R e A SUE 2+ AR A&

ZHER.

MHRERRE, "6 LMNPERZFEANNTEX ETTP RS HZFEANER
BIEFENMIRZ, BAH TREXIRS — 2R E B DSR2 3 3 k%5
ZENABRABZINGHEEATHNSI N, BREEORER IH KA & 381 A 2538 N 3
IS, FIRET L3200 N ok M Sy, JaER T IR E RS, AT
PEEABHNAES S, NOBRAFTRESMS. TREXIURS K EZE
NRFEW R FAEFERZERE TV RPHEANE &3 RRMZEAB
FREEFIMWFREZ, TRAKER “ARE” WA T A X E KRS X7
A hore, MR GFEZZ WP HE ., TUFNZFE AT H 40N
BET MEFRA P ERSHRIET RITN, FHRSENFZRS T REEN —
M XtEENFETAMNIEFEEEE ELZNEM.

TR REBERZXIRS, R BE” M CAME” KZENHEMETA
HEFRZNM, HOVEEE S PRSI M BRI A L, 28 AN T BT R
sk B, SEWAHER&ER, RBEEETES (RENEEFENEHEFE
J3 2T I 5 F 23 kO B 1)
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AR VA

KAEMRBERSEREZEAEBEAEFEZNG, BARMEENZE
ARRETLEER, FRTTIEROHZEANKL, ZFEABRKEHEN
HEAFHETE, MRHERARXARFZFAERZEFRZR, SH5RRAN
HETEMSMEMRFRHSES, EXFABBMBRMEF. T “AmE”
MZEANEAEREENMFEZ, RHRIHNZEATRIASTHARLIFE
ZRSMFHAFERN, EMERNKERRB &M R

4.5 AEMHEE

RETERELEA T ILEAE, RIELGEMRENE, CELTEERERHES
SRR EMRTMRETNH. —BRHFTREERETUMAEELE L, RIES
FKRERAES L NEEHER, HHMNEEHITESR:, MFEFEHE, H
oAt T 8 7 B B AT AP B R AR B O R 1T R M A TR TT LS 4R 4 A
RETEMRAT U FHEMBETREHEFTER, XCKALER016). 54 FE(2013),
XTI (2014). BRME (2014) Z2HFHANERMABTENFELS), £ FHH
PER P RET “BRAEFEIAEEERER L (MKR. ) g,
WRRBIE “FE” MM ARG, “REE” WHAIEKRGE. EREERRS, %A
ADL HEAEFRNERTHREEFAEERBHRKRE, WRE LW ZIR.
FIMA Peid. L TIRBAKTE RS R EF) X /ST 22 > —I0A B AL A4 4K, 8D
KA, KA BN A ALK, BIdERRE.

x 48 IRRMEET

WA 4 KRS RLEEK
ERRK EPEES EPEES
1 51 (5
54 0.277* 0.309* 0.383**
[0.069] [0.053] [0.020]
ZHEH KF (FRFE)
Fh 2 1.248* 1.086 0.822
[0.066] [0.121] [0.264]
U 0.530* 0.612** 0.738%*
[0.052] [0.032] [0.011]
L 0.638** 0.767*+** 0.875%*+
[0.024] [0.009] [0.004]
F&/E T 0.882%*+ 0.900*** 0.994***

[0.003] [0.003] [0.002]
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BREZEAFRZRETT

A 4 A5 B 6
EYEES EVEES EPEES s
RKERU L 0.729** 0.717** 0.783**
[0.020] [0.032] [0.025]
R RE L (AL
K H 0.147 0.0768 0.0882
[0.598] [0.795] [0.773]
EEFERE CHRERERD
W s R -0.765%* -0.661%* -0.505
[0.012] [0.031] [0.111]
B AR -1.404 %%+ -1.281%*+* -1.224%%%
[0.000] [0.000] [0.000]
BEH -0.229 -0.262 -0.193
[0.296] [0.263] [0.424)
ERE E -0.0434%%+* -0.0459%** -0.0419%**
[0.000] [0.000] [0.001]
MNEBA log MAFEKA 00174 0.00461 0.0076
[0.614] [0.912] [0.858]
EREPN D)
1 A -0.622%* -0.596%*
[0.018] [0.030]
2-4 A -0.846*** -0.853 %%
[0.002] [0.003]
5 AKRLLE -0.595% -0.546
[0.084] [0.125]
FEEBRA log REFWA 0.0483 0.0529
[0.199] [0.171]
EFANNEZE T
7L (RED
ARE -0.303 -0.417**
[0.114] [0.038]
B )L A R (RED
ARE 0.0192 0.111
[0.908] [0.519]
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LR AL VA7

BER 4 B s B 6
EPEEX B 15 R % EYEES -
JILZEMERE (FAE)
NP3 0.0997 0.0682
[0.722] [0.816]
LI CF)
B’E 0.462
[0.272]
AN5niE 1.078*
[0.070]
EEM ()
B’H -0.325
[0.387]
A i -0.569
[0.336]
LERATEER
f& 5% F)
BH -0.347
[0.356]
AN g iE 0.199
[0.698]
PN (F)
BH 0.122
[0.748]
A0 iE -0.998*
[0.051]
EEANRSHE ()
®H 0.745*
[0.098]
NaniE 0.366
[0.467]
B R & W (F)
&H 0.632

[0.422]
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REZENAFERETA

i KRy 5 HE 6
EYEES EVEEY s EYEES
ANGEnE 1.385%
[0.100]
HBHEED (F)
®’H -0.506
[0.568]
A5niE -0.224
[0.810]
REIGIT €=p)
®E 0.719
[0.154]
AsniE 0.879
[0.142]
TR (F)
®’H 0.0328
[0.937]
AN FniE -0.153
[0.754]
BN 1.295 1.617 -0.468
[0.170] [0.120] [0.725]
Pseudo R2 0.0811 0.0935 0.1214
Number of obs 1041 1031 1021

. RS STATA it REEMA: QFH PE ;  *++ **H*3 5K 1%. 5%H
10%KF T 83

BERHZEHTRIBAUERN, E=TEES, REAEEZNETEKRIHES,
FAAEZEBXENEEBWERERENE, FEERHEKTMBIEE D, EHit
WidiaEtnk.
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BRI 3

FS5E HREWNSRE

5.1 BUSREIW

S1L1EBRREFZRE

WL A SREF R RN LESR, EMARE, FREXNZEABNE
BEZIMFEZ, SWTRNRHRFERBEAXNZEAZEREENELENFE
MESHEHER. MTRYAFKFEFHZENBRA D TEENHFZ, 2HHK
ARREREXUEEEANZFEARTETANAE A EZARMLBFERS,
ERTEZEAPHSIXFOARRTEEANESIEF. B, ZZHERN
HEFEREMZEANMUERHTZANMFZRERBRK, BRELFFKFREZmRLL
b, RNZEANNFZUASERBERTHRTZFEFALE-NEZERE. NFKEE
mE, EEELZFTEHEREANZEANEFZEERRK, TRMNRFEZE
AZEEREHEWH, EEXRANRAEERFENFEAS K. B, S6K
E, FEUSEHRE-NFEMZEHHOHRES, HONZREZEANEFZNE
B XHkE, MEEEARUNFENS, FZEABHARUSHESR, A
HBRLURZFEANESUFZEXNNR, B, FENHULRKEFTEHL
F%5 ik ZENEZARAKFERNES, XA RARELLZFEARZNEE
ZHHR, NMTRENAFZNREARTENFZRBRNERER.

512 REEZFEABRBR

BERMEMERERTUER, PANEANELAFZRESRZEA-ANE
ERAZFRE, FEEHNHFBEKERZEANNMFZEREEZNER, EXH
ARMHSFZRENZFABBAEFRZIMR AL EZHERTEAFZR
BZFEANNSZ—. XRY, EREFXEMEDHEUMFESEMZOHNEF
T, REXEFZRBEALURMRFZRFRRNZEANB SR AT S AE
MIFEZNRA, MTRAKENMESFEZNERRKNEL. AIIZZPHRPIRZE
RE. WHEHERESFZRENFERNHSFZRENZFEANLFEEZRERER
BARREAN, BRRXREREFRENFEACEFRIE, THRBEIHFZRNRH. N
ZFEZFHEARRE “EEANZLTRL” IMEIFERSHEEARTEEAN
EFRZIM, RAFSZEALTHRRRE, FEKBT ZNRFXFEMAGE
HEENAFEZ. A%, ETUFIREAXARENZEATBRENEFZN
. B, BUF B EZFRMBOR, £ PREKNZEANNTFE SR BKFE,
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REZFEA R Z BB

FEZFENRSEFEEE, #MATUEESEMOANEFRZIG. WHh, EEHELX
HHEHZFENR, LHLENFEZAN, AH WA ZE N BT EBEN KPR
2, WAEMMNPFEERNK, RIEEINR “ZHFHK.

513 FEVMKEIFEZEARRARRBIFZK

ALK SR RS 4 BT LB, L9, BRER. W
RAEEA EENWIGFEREFRELW, B0 LR EEAR PR, E
RS R TR RS BB . Hih TRENMNEZNRRE, HELE
AR BLR 308 10 M 5 B ek 4E A RO SR R WL M i FLIE T 49 3 AR
FE R LEARET RRWOFR, Rt “EHREE", BIEEHRI LENN
WRAE T ER SRR . RAER, FENURIEI0HE &3 A 7T U 2 A
FRBHNER, HHEEAFEREELHNTRL, NHRLEHTRR LM E
I UTPRET EXIN = TRE T
5.1.4 AR EERRAFEAXERIEFMEH

WAL S LHE, FKEREENRET TERPHERNRLTROEHRT —
FIBER , JOAE RS 4R AT L AL 0 B8 T T 0 SR R M BOR T BRI
BRI 07 A £ 4 N IR 2SR BT R B R R S0, 2 A 1 36 2 PR
% RAFHE AN . HEIEMS W EFEARVRBERN. WL SRR
BETE M EEHLAI IR 07 3 I 4 AT AR A O B ML B A 2 K R %,
FEFII AR R R 3 S 2 M TR R B3 E 77 AL K 9 £ R 1 46
AU E R, BRI A& P4 P S e (5 0B . BTBh, A7 aA
EFNRRAMREEAIE. ZETEBRNRRMRLINRER, EXEREY
HEEWT B AL IO T T LR AL B 3 TR 25T BLSRH R BE SR L R IR 2
HEENRGER AL R TZEHLI SR L PRAL R BRI T, 8 ik
K5 2 MRS T BRI REES A K9 LIRS T DR L 4
MBS ER TR, E I B AL 3 2 M5 # 2 1 R E AU RIS 3, T
UF A RALGRE LN IE. Bk, RAEXSRECASMELIR, 46
YRR BN L BRI AN R AEH IR O, T A GRS
EHEERGRE, SRRUKERERE, RERERERLRS BRI L
BALAE R A 3

52 MRRBRRERRE

AXHET —ABEEARERFAZFANEFZERELLZHWEER, &
WABIRBEMLE, ERSIARKERFZRSNER, HAGREEEN, &
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AR 47 18 3

HTAMA RE #XREENESERNZFAINEFEZERERNRWERL, H &
REFHEMIERN, BERXAERXETHEFENCHERTEARITHAS:

(D AXEFEEMIIATREZFHOER, AT HERE, (GBS K
BT L X RBFAF R, AFEEAERXFNNSHHRRE, SRFAT
BETRE TEEEIZEARSER, XA J7 8% W K 27K K AT UG

() A AR EEZANIHFEZRER, B THEARERSIKSE X K
HSAERBEZEN. WEZEZENNMFREZREBNERBRTHA D, SRTUEZXHA
77 T HEAT 40 B 5T

) HTHAHENREG, FENENERIIFAEE, BRLFEWREX
ZEANNMFZRBFHRRNOEN; EFRTERTRNZENERAFESL,
AR HIHTFT AT LU D40 2L
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BEZEANAFEREIT

BEE o EHZRAARME, MEZ™ERTRAETEE, AR Tk
MM, KESHERE, RENKEFREZRFEBRRENEHLZEANFZ
Tk, HEUFERIDRES . BN BREFERE R FEHEE R
ERBEIFAFN, —HHEFALFALREZEND, T2 EZF ANRLBIRK,
FEMANKEEL; 57— FH, KAEKEKAEFAGRBRADE, FEA
FEREBEHFERFNEL. EHTERATREZEANAFZHNERERK, H
THRZEANNMFZEEZWERERLRZWT B, NBERRENGFEZIAR
BAEERRELT —EHE X,

AXUREZFEANMFZRB AT AN S, FIHTEES5ZEHECGSS)
FEFENRAGEHERLE, 2NN FE. HEKBETORBEERRITXFE
BEZWHKITM. AR, EHRBREBN_GRTE, BERTBAFELHIRTL
FREM_REE, FEH Logit B [FEHEAA STATA M4, NEELXE
ERERZELE, HENENDRETHREITEKIAABINBEREESRER
LEEHEXK, BUXRABAERERESHAANRE KT EHATRAS T, &EH
SMNEHEHITREERRIFEELT . 2B LIEHFAMBRSH, XXHHTHR
iR A AR T LA

(DAMANBEENZFEANMFREZEBAEEEEZNEW. REEBERE, #
MEFRMZEANMFZEERZEEN, KHLEEEMRTIHFEE. FRE
AHMZFAETRERAZEFZUNBRMEANBEEEIEFZ. ZHFKF
HERZEANBFERERE, BAXUERBENEZFEANERLEZIRL
MFRERE . PABAXNZEANBFEZFERNNER, EEHFAEE. TZF
FAIREAFEZREMNZEANMFZEEAR, EXRERIFEZRE. WERE
REAFZREMFURNHEFZRENZEANURZREMRRER, =%
PRRNFZRENZEARNUFZERBNAZZHHRIFZREMZEAN
H 24.6%. IMER—HTHEZRFHERNESFEZRENZEAFESFER
K, MWEBKFHAEEFEER, RO FZEFTERBENEFZNRM; 7
—JiH, EXHERNESFERENZFEARRN O, TRTFLHRE, A
SHENEGE, BEFTHRERLE.

(2) FEFEERY, KEFEWRANBEKZFENBEM AT EENEFEZ; K5
XRERSHEWFAEE. MERAREANZEN, FARENZEAERNE
BAEFZHNMN, XREFIMEHNZENOREFZZE. RETERRE,
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SR AL 0Ae'e
NABEAZEERAPHEIE, ASBREFAEFRZNE, WHFEASKEZE
ANTTREAZZFEMATRNEHT L. EEIXFURLOCEFECRE, THE
REERAGZFEANEHEEREET BRI THEAH.

(3) HRERFZRFERF, EMPE, WRER. BREROZWIEHE
EETUBHEZEANAT A S HIGN T EFE ETFREMRS EHKE.
HTZFEANBKEAGRER, PERBIE. KEZ, FUETERSEET
ER . IEARKEERERSNZFENEME TEFVEFZE, LTk
MRS RFEFZNMRGEE . MR HEFZRSMZEANGFRZRERE —
ERMRKR, BERBWERIAEE.

X ZEANMFZERRVR, EWAMARRL EFIATHEFZR
FHWRE, BAXHEIF L4, BT EEFARKFMEEFTRH—LRE, A3
M REFEUT AR BT HFRRBLETENRANA:

(1) EEDHTERES, HTHAHENRS, TR REHEEANKNERZ
BEEMERRBALERIAEE, THEAHERBA, FERFBUBKRESIEX
RREEAZENEFHELZR.

(2) AR A HIEIE £ CGSS &~ A th R4, (BHR 2012 FHH
W&, WiEmE, ELUEPR P Sx EH KRR ET RELE, FRRH SR
SNEZEANMFZERBHETHE, E—FS2HMITHZFEANEFZERZW
MR, #mMAREIEFEZRREMT2HMERKE, RENMTFZRIELY
B B 77 22 1A R S HEEAE A
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