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(1) (2) (3) (4) (5) (6) (7) (8)
OLS Probit OLS Probit Probit Probit Probit Probit
0.055*** 0.053*** 0.090*** -0.043" -0.006 0.086"** 0.015 0.003
(0.016)  (0.015)  (0.027)  (0.025)  (0.025)  (0.024)  (0.011) (0.009)
0.019** 0.020°** 0.022**" -0.006 -0.006 0.002 0.004 -0.005""

(0.003)  (0.004) (0.006) (0.007)  (0.007) (0.007)  (0.003) (0.002)
—-0.018*** —0.020*** —0.022***  0.001 0.013" -0.003 -0.006"" 0.004"
(0.004) (0.004) (0.006) (0.007) (0.007) (0.007) (0.003) (0.002)
-0.020 -0.019 -0.028 0.017 -0.018 -0.010 0.003 0.015
(0.014)  (0.014)  (0.023)  (0.025) (0.024) (0.024)  (0.011) (0.010)
-0.001 -0.001 0.002 0.002 -0.002 0.008" 0.002 -0.001
(0.002)  (0.002)  (0.003) (0.004)  (0.004)  (0.004) (0.002) (0.002)

-0.013""* -0.014*** -0.020"** -0.016* 0.011" 0.000 -0.005" 0.001
(0.004) (0.004) (0.006) (0.006) (0.006) (0.006) (0.003) (0.002)

-0.014 -0.015 -0.006 0.089"** -0.053" 0.029 -0.010 -0.022*"

(0.017)  (0.017)  (0.026)  (0.030)  (0.030) (0.030) (0.012) (0.010)
—0.099** -0.095"* -0.196"** -0.197*** -0.007 0.036 0.039 -0.011
(0.039)  (0.039)  (0.064)  (0.068)  (0.068)  (0.066)  (0.025) (0.024)
-0.006 -0.004 0.000 0.055** -0.031 0.000 0.013 -0.011
(0.014)  (0.014)  (0.022)  (0.024)  (0.024) (0.024) (0.012) (0.009)
0.002 0.002 -0.002 -0.011 0.023" -0.014 -0.001 -0.004

(0.007)  (0.007)  (0.011)  (0.012)  (0.012)  (0.012)  (0.006) (0.003)
0.002 0.002 0.000  -0.009** 0.013*** —0.008" -0.003 0. 000
(0.002)  (0.002)  (0.004) (0.004)  (0.004)  (0.004)  (0.002) (0.002)

-0.025 -0.024  -0.053  0.056 ~0.074  0.038 -0.017 ~0.027
(0.028)  (0.028)  (0.047)  (0.049)  (0.049)  (0.050)  (0.020) (0.018)
0.007*** 0.007*** 0.014***  0.007 —0.015*** 0.009**  0.004 0.001
(0.003)  (0.003)  (0.005) (0.005)  (0.005)  (0.005)  (0.002) (0.002)
0.002%*  0.002** 0.004** 0.004** —0.004**  0.002 0. 000 0.001
(0.001)  (0.001)  (0.002)  (0.002)  (0.002)  (0.002)  (0.001) (0.001)
-0.005  -0.003 -0.004  0.014 —0.117*** 0.086**  0.018 0.014
(0.023)  (0.023)  (0.037)  (0.041)  (0.040)  (0.041)  (0.020) (0.015)
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~0.044** —0.044** -0.073** -0.073**  0.033 -0.016 0.009 0.003
(0.017)  (0.017)  (0.029)  (0.030)  (0.030) (0.030) (0.013) (0.012)

0.025 0.025 0.061" 0.019 -0.013  0.070° 0.010 -0.013
(0.021)  (0.021)  (0.036)  (0.038)  (0.037) (0.037)  (0.017) (0.014)

0.058*** 0.059*** 0.181***  0.019 0.042  0.186***  -0.010 -0.002
(0.017)  (0.017)  (0.028)  (0.030)  (0.029)  (0.029) (0.013) (0.011)
-0.000  -0.001  -0.023 0.041 -0.077°  -0.002  -0.004 -0.017
(0.021)  (0.022)  (0.035)  (0.039)  (0.039)  (0.039) (0.017) (0.014)

0.012 0.012 0.016 -0.078*** 0.081*** 0.050**  -0.008 -0.002
(0.014)  (0.014)  (0.023)  (0.025)  (0.025)  (0.025)  (0.010) (0.009)
0.017 0.016  0.046** 0.068*** -0.030  -0.018 0.013 -0.004
(0.013)  (0.012)  (0.021)  (0.022)  (0.021)  (0.021)  (0.008) (0.008)

0.011%** 0.011*** 0.019***  0.004  0.005** 0.001 0.001 0.001
(0.002)  (0.002)  (0.003)  (0.003)  (0.003) (0.003)  (0.001) (0.001)
0.004" 0.004° 0.009** 0. 002 -0.001 0.004 -0.000 0.002
(0.002)  (0.002)  (0.004)  (0.004)  (0.004) (0.004) (0.002) (0.002)
0.005**  0.005** 0.012*** 0.014*** -0.008**  0.004 0.006" 0.001
(0.002)  (0.002)  (0.003)  (0.004)  (0.004)  (0.004)  (0.003) (0.002)
11 489 11 489 11 489 3973 3973 3973 3973 3973

Province
R*/Pseudo R’ 0.0217 0.0173 0.0355 0.0491 0.0572 0.0338 0.1121 0.0324
N 1% 5% 10% ; Probit
3
(1) (2)

Probit Probit Probit Probit Tobit Tobit Tobit Tobit
0.017" 0.016" 0.001 0.011"* | 0.009° 0.010 0.001 0.014**
(0.010)  (0.009)  (0.003)  (0.005) | (0.005) (0.006)  (0.008) (0.006)

0.014*** 0.012***  0.001  0.005*** [ 0.009*** 0.009"**  0.004" 0.007***
(0.003)  (0.003)  (0.001)  (0.002) | (0.002)  (0.002)  (0.002) (0.002)
-0.019"** ~0.016*** -0.002 -0.006***[-0.013*** —0.012*** -0.005"  -0.009***
(0.003)  (0.003)  (0.001)  (0.002) | (0.002)  (0.002)  (0.003) (0.002)
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0.005 0.003 0.003 -0.004 | -0.000  -0.001 0. 007 -0.007
(0.010)  (0.010)  (0.004)  (0.005) | (0.006)  (0.007)  (0.009) (0.007)
-0.002  -0.002 -0.002*** -0.000 | -0.001  -0.002 =-0.004***  —0.000
(0.002)  (0.002)  (0.001)  (0.001) | (0.001)  (0.001)  (0.001) (0.001)
-0.005" -0.004  -0.000 -0.000 |-0.003** -0.003" 0.000 -0.000
(0.003)  (0.003)  (0.001)  (0.002) | (0.002)  (0.002)  (0.002) (0.002)
0.050*** 0.044***  0.002  0.016** | 0.022** 0.021** 0.004 0.016
(0.014)  (0.013)  (0.005)  (0.008) | (0.009)  (0.010)  (0.012) (0.010)
0.005 0. 005 0.009 0. 006 0. 008 0.010 0.025 0. 008
(0.021)  (0.020)  (0.006)  (0.010) | (0.014)  (0.014)  (0.016) (0.013)
0.023** 0.017  0.009** 0.003 | 0.015**  0.013"  0.020** 0.005
(0.011)  (0.010)  (0.004)  (0.006) | (0.007)  (0.007)  (0.010) (0.008)
-0.008"  -0.004 -0.003" -0.004" [-0.007"* -0.006" -0.009°" -0.006""
(0.005)  (0.005)  (0.002)  (0.002) | (0.003)  (0.003)  (0.004) (0.003)
-0.002  -0.002 -0.001 -0.001 | -0.001  -0.001  -0.002 -0.001
(0.002)  (0.002)  (0.001)  (0.001) | (0.001)  (0.001)  (0.002) (0.001)
—0.077* % —0.070*** —0.017"* -0.029***|-0.044*** —0.047"** -0.044**  -0.036"*
(0.021)  (0.020)  (0.007)  (0.011) | (0.014)  (0.015)  (0.018) (0.015)
0.014*** 0.013*** 0.003*** 0.004*** [0.009*** 0.009"** 0.007***  0.006***
(0.002)  (0.002)  (0.001)  (0.001) | (0.001)  (0.001)  (0.002) (0.002)
0.004*** 0.004*** 0.001*** 0.001*** [0.002*** 0.003"** 0.002"**  0.002***
(0.001)  (0.001)  (0.000)  (0.000) | (0.000)  (0.000) (0.001) (0.000)
0.073*** 0.059***  0.009  0.030*** [0.041*** 0.037***  0.018 0.039™**
(0.016)  (0.016)  (0.006)  (0.009) | (0.010)  (0.011)  (0.014) (0.012)
-0.033** —0.040*** -0.007  -0.010 |-0.019%* -0.025*** -0.013 -0.012
(0.013)  (0.013)  (0.005)  (0.007) | (0.008)  (0.009) (0.012) (0.010)
-0.021  -0.019 0.000 0.006 -0.012  -0.013  -0.001 0.010
(0.016)  (0.015)  (0.006)  (0.009) | (0.010)  (0.011)  (0.014) (0.012)
-0.009  -0.004 0. 000 0.010 -0.001 0.003 0.002 0.014
(0.012)  (0.012)  (0.004)  (0.007) | (0.008)  (0.009)  (0.011) (0.010)
-0.035** -0.027° -0.007 =-0.026"**| -0.008 -0.008  -0.015 -0.028**
(0.016)  (0.015)  (0.005)  (0.008) | (0.010)  (0.011)  (0.013) (0.011)
0.010 0.012 -0.001  0.012** 0.007 0.010 -0.003 0.016™**
(0.010)  (0.010)  (0.004)  (0.005) | (0.006)  (0.007)  (0.008) (0.007)
0.047*** 0.044*** 0.007"* 0.020*** [0.030*** 0.032"** 0.017**  0.027***
(0.009)  (0.008)  (0.003)  (0.005) | (0.005)  (0.006)  (0.007) (0.006)
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0.005*** 0.005***  0.000 0.001 {0.003*** 0.003***  0.001 0.001
(0.001) (0.001) (0.000) (0.001) (0.001) (0.001) (0.001) (0.001)
0.011°** 0.011"** 0.001 0.004*** [0.007*** 0.008***  0.003" 0.005™**
(0.002) (0.002) (0.001) (0.001) (0.001) (0.001) (0.002) (0.002)
0.014™** 0.015*** 0.008*** 0.003** |0.009"** 0.011"** 0.019**~ 0.005**
(0.003) (0.003) (0.001) (0.002) (0.002) (0.002) (0.003) (0.002)
11 489 11 489 11 489 11 489 11 489 11 489 11 489 11 489
Province
Pseudo R 0.0842 0. 0855 0.1016 0. 0896 0.0817 0.0833 0. 1027 0. 0885
prEELTe 1% 5% 10% ;
4
(1) (2) (3) (4)
OLS Oprobit OLS Oprobit
0.047" 0.022"
(0.026) (0.013)
0.066° 0.033"
(0.037) (0.017)
11 489 11 489 11 489 11 489
Pseudo R® 0.118 0.056 0.118 0.056
N 1% 5% 10% ; Oprobit
113 ” 113 ”» “
4 (3) (4) 7 Probit  Tobit
5 6  Panel
143 » ({3
»
5
()
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10% lco
5
Probit OLS Probit Probit Probit Probit Probit
Panel A
0.0477% 0.053" -0.055" -0.058" 0.103*** 0.023" 0.015
(0.019) (0.032) (0.031) (0.031) (0.031) (0.014) (0.013)
11 489 11 489 3973 3973 3973 3973 3973
Panel B
0.0477 "% 0.020" -0.028 -0.041" 0.095*** 0.014 0.001
(0.014) (0.012) (0.023) (0.023) (0.023) (0.010) (0.009)
11 305 11 305 3910 3910 3910 3910 3910
N 1% 5% 10% ; Probit
6
Probit Probit Probit Probit Tobit Tobit Tobit Tobit
Panel A( 11 489)
0.023**  0.027"* 0.008 0.016***  0.015" 0.020" 0.007 0.0227**
(0.012) (0.011) (0.004) (0.0006) (0.007) (0.008) (0.010) (0.008)
Panel B( : 11305)
0.016" 0.014" 0.001 0.008" 0.008" 0.003 0.008 0.011"
(0.009) (0.008) (0.003) (0.005) (0.005) (0.009) (0.006) (0.007)
1% 5% 10%
“ ” 6 Panel B o
@« ”»
[13 »
Probit  Tobit o
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7
Probit Probit Probit Probit Probit Probit
0.047 0.177
X
(0.130) (0.213)
0.064 0.305
X
(0.127) (0.206)
0.410"** 0.373"
X
(0.147) (0.221)
X 0.385" 0.765" "
(0.231) (0.301)
20%
x -0.026 0.477°
20% (0.141) (0.271)
% -0.024 0.556* "
20% (0.133) (0.254)
x -0.09%4 0.503**
20% (0.127) (0.248)
X -0.033 0.548*
20% (0.121) (0.241)
-0.012 -0.011
X
(0.043) (0.048)
SN 1% 5% 10% ;
()
7 o

20%
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Land Expropriation Pension Planning and Insurance Decisions
—Based on China Household Finance Survey
HU Ya - qgian
( University of International Business and Economics School of Insurance Beijing 100029 China)

Abstract: In the context of the continuous promotion of new urbanization a large number of land needs to be expropriated as a support. The separa—
tion of farmers and land ”caused by land expropriation makes the risk of old — age care increasingly obvious. With the deepening of the aging degree
of China’ s population in the case of imperfect social pension security system the old — age care of land expropriated farmers will be more serious.
Based on the data of China Household Finance Survey in 2013 and based on the perspective of land expropriation this paper constructs Probit and
Tobit empirical models to explore the impact of land acquisition on family pension plan and family insurance decision — making. It is found that com—
pared with the farmers who have not been expropriated the land expropriated farmers are more comprehensive in the choice of pension mode but
more dependent on social pension insurance. In terms of family insurance decision — making the land expropriated families have stronger risk and
insurance awareness the willingness to buy commercial insurance is also stronger.

Key words: land expropriation; pension planning; pension mode; insurance decisions



