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Abstract

China is facing the double pressure of aging and low birth-rate, and the parents of
the first only-children generation have also entered or are about to enter the old age,
how the elderly spend their last years lies in the concern of our country over the years.
The Decision of the Fourth Plenary Session of the 19th CPC Central Committee
proposes to proactively respond to the aging of the population and speed up the
construction of an old-age service system integrating community institutions and
medical health care.

This paper studies the implications of the children number on the living
arrangements of urban elderly in the context of aging and low fertility, and whether the
existing community old-age support could affect or regulate the living arrangements of
the aged. Taking the living arrangement as the carrier, it discusses the dilemma for the
present seniors, and predicts the demands and difficulties of the elderly in the only-
child family in the future. Specifically, this paper constructs an analytical framework to
theoretically analyze how the current number of children affects the living
arrangements of the elderly, whether the elderly support in community takes into
account the feasibility, and whether unleash the existing living arrangements constraints
can help solve the unbalanced supply and demand structure in pension service. In this
way, the impact mechanism of the number of children on the urban elderly residential
arrangements is verified from an empirical point of view. employing the CLHLS 2008 .
2011, 2014 panel data and stata software to construct a panel binomial fixed effect
model and analyze the impact of children population on the elderly residential
arrangements as well as whether community pension support regulates the elderly
living arrangements. CLHLS 2014 cross-sectional data is applied to calculate whether
the mediating effect of child support on residential arrangements of the elderly is
significant with stata and R software. Finally, based on the analysis of the existing
embedded pension implementation cases, summarize findings and put forward
suggested countermeasures.

This study is mainly concluded as follows.

First, the number of children has a notable implication on whether the urban elderly
choose to live in empty-nest mode. Among them, the elderly with only child would
prefer to be empty-nested, while the elderly with several children are the opposite. In
addition, age, years of education, widowhood, daily movement ability pose a significant

impact on the elderly in choosing empty-nest living mode. The seniors of older age,
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being widowed, or capable of normal daily movement tend to live alone.

Second, the number of children has a significant impact on whether the elderly choose
the multi-generation living mode. the elderly with only child are is less inclined to live
in multi-generation mode, while the elderly with several children have higher
probability in multi-generation living. Widowhood and daily activity capacity also
influence remarkably on multi-generation residence mode, widowed elderly people are
more likely to this way, whereas older people with normal movement capabilities are
less likely to choose multi-generational pattern.

Third, the impact of only-child and multi-child on the choice of living with others is not
obvious. Moreover, the daily movement abilities has a notable implication on the
pattern of living with others. Older persons who bear normal movement ability
requiring no care is less prone to choose to live with others.

Fourth, the fixed effect model indicated that the number of children has no
significant effect on the elderly living in pension institutions, while the effect of
children number on the elderly living in pension institutions under the random effect
model is prominent. The elderly with only child is more likely to live in pension
institutions than older persons with multiple children. Age and community support for
old-age care pose an obvious impact on living arrangements in pension institutions. The
older the elderly, the more likely they live in pension institutions, where pension support
is an crucial factor for the elderly.

Fifth, for the widowed elderly, compared with the multi-generation living model,
the number of children has no significant impact on the living arrangements of the
elderly, and the age and daily activity ability markedly affect the empty-nest living
model. The older the elderly, the less likely they choose to live alone, and older people
with normal movement ability are more probable to choose empty-nest residence. The
influence of daily activity ability on living with others showed a significant negative
effect, put is another way, the widowed elderly with normal daily activity ability are
less likely to choose to live with others. The age of the widowed elderly, whether there
is old-age support in the community where they live, and cognitive ability have an
evident impact on the living choice in pension institutions. The older the widowed, the
more likely they are to choose to live in an old-age institution; the pension support
provided by the old-age institution is also a decisive factor for the widowed elderly to
live in a pension institution; the widowed elderly with cognitive impairment are more
likely to choose to live in an old-age institution

Sixth, compared with the multi-generation mode of residence, the influence of
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children number of the elderly with daily movement problems has not significant
impact on living patterns. The impact of other indicators on the living arrangements of
older persons with disabilities in daily activities is also insignificant.

Seventh, for the elderly with normal cognition, the number of children is closely
related to the empty-nest living choice in comparison with the multi-generation living
mode, and the elderly with normal cognition are more prone to choose the empty-nest
mode, whereas the elderly with several children shows the contrary tendency. In
addition, widowhood and daily activity ability have a significant effect on the elderly
with normal cognitive ability to choose empty-nest mode. The elderly with normal daily
activity ability are more likely to this pattern. Whether the community provides old-age
service has a significant effect on whether the cognitively normal elderly choose to live
with others. If the community offering old-age care, the elderly with normal cognition
are less likely to choose to live with others. Age has a significant influence on whether
the elderly with normal cognition choose to live in the pension institution, the older the
elderly with normal awareness are prone to pension institutions

Eighth, with the multi-generation residence mode as the reference group,
offspring’s sick care and financial support on the elderly with only child for empty-
nested mode and nursing home shows significance in the mediating effect; mental
comfort on the multi-child elderly and empty-nested mode is significant in mediating
effect, and sick care for multi-child elderly in empty-nested mode and living with others
1s significant in the mediating effect.

Ninth, the current community old-age service support can not play a role in
regulating the number of children and the elderly living arrangements

Based on the above discussion, the countermeasures and suggestions are put
forward as follows.

First, the solution for community pension services is to break through the
boundaries of homes, communities and institutions, so that all of which can fully play
their roles. Community can create a pension service system for the "base", from the
perspective of supply-side structural reform, like supermarket chains, to build a
community as the "base" in pension service system. The fragmented stock of assets can
be gathered at the community level to sort, integrate and coordinate. All kinds of
institutions can "simplify" to be "embedded" in community pension services. With the
booming of digital city and the intelligent support, the intelligent construction of
community old-age service cannot be single-handed and self-made system, or present

"extracorporeal circulation", which must be included in the intelligent process of digital
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city construction.

Second, the old-age service should be mainly undertaken by the community. At
present, the common community service in demand are: meals, cleaning, bath, medical
care, going out, health guidance, rehabilitation care, agency and so on. These demands
can be deconstructed into projects, adhering to the objective of "low-end security,
middle-end supply, high-end market" in socialization and industrialization reform. The
approach is: the government provides basic security and guarantee services, while the
market specifically address personalized needs.

There are two potential findings in this paper.

First, when establishing the analytical framework, the elderly as the decision-
making subject of the residential arrangement is taken into account, and the cognitive
ability of the elderly is calculated by the MMSE scale in the questionnaire, assuming
that the living choice is largely determined by the children in case of the elderly have
cognitive impairment.

Second, the elderly are divided into only-child and multi-child in terms of children
number, and the pension dilemma of the elderly with only child is analyzed to predict
the future one-child parents' pension problems.

This study has the following deficiencies.

First, in the prediction of the future pension approach for one-child parents is only
limited to analysis and outlook, yet lacking of systematical projection, which calls for
further study.

Second, due to insufficient data in the analysis of embedded pension, it doesn’t

carry out data analysis with only empirical analysis after data collection.

Keywords: residential arrangement; children number; community old-age

service; embedded old-age care
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(-7.518) (-11.240) (-2.105)
45 0.256%*** 0.499%**
(7.787) (5.255)
S E IR -0.026%** -0.056%** -0.117**
(-4.175) (-4.654) (-2.042)
i -1.212%%* 2. 117%%* -0.932%%*%*
(-20.440) (-19.889) (-4.388)
H X FRE RS 0.026 -0.002 -0.084
(0.536) (-0.020) (-0.735)
H %G sl 5e 0.732%%* 1.228%** 0.631%***
(4.025) (12.387) (4.085)
INFIRE -0.134 -0.192%* -0.019
(-1.338) (-2.123) (-0.129)
i B 1.530%** 3.589%**
(3.046) (7.793)
Log
pseudolikelihood/ -7286.4274 -6813.418 -643.36512
Log likelihood
Hausman test Prob>chi2 =0.0000
N 13225 13225 1913

¥E: ***p<0.01,**p<0.05,*p<0.1

(Z) FRYEXMZREX AR IR

® 54, 55 Rk TR F L A2 T Lo A 2 RBE A 2 HE 5
MRS o B 20 N AR AR e 1% B2 KF il 1 Aese,
T N AR SO HAT 25 1) D R B o IR B W E AR S
WAL % 27 L NS 2 AR RN 5% 2 2 7K
PR TR, 2 N B AR R E TR R RN, X
Z T FENE A e F 2 AR E 2. XE5HELMT, 2T LZFANGE
LIRS, REWRAEZ DT LxEeHEE. WEHH &S Bx 2 A
JEAE 2 A T BRI, R 2 AR R AT B2 1 IR RSN, X
WRAE A I 2 N AT RE e 2 OB U (. H WS sl ae Jxt 2 AR 0 &
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F RN, IX TR H 3 RE /7 1 H 128 5 Nk % 2 AR A i mT Aed
PR XEHIMF, P2 EAANTEMA BE, FiaExiiEmEc
7o, 0 H Sl e T RE 2 N T B AR, IRYE I, 2 A
BEEE R QT SECHE, 12 E CRRCH L2 BRI, T iIRERE
AR IR 20 AR X IR ZARSSAE RN NAR A A 1 1% 2 KT AR
%, IR E AN, RWREEAAERIN E PRSI, A X IREMR
55 HIZE T NEAE Gy i £ 2 AR AL 1Ak BE 00 2 AR AR R 2 M AN
B RXEWEANEEFEANMNRBE EREXZHEN 2 RRENIRIFA L,
K54 RBRRTLEFEN AW

AT BEHLRN [# % 2
BT 0.099%** 0.032 -0.871%%*
(2.323) (0.234) (-2.643)
WS 0.023%** 0.055%** 0.030
(5.101) (10.408) (1.444)
i ) -0.243%** -0.517%%*
(-8.262) (-5.161)
ZHE FIR 0.004 0.011 0.097
(0.577) (0.893) (1.554)
HE 1.004*** 1.882%** 0.853%**
(11.639) (17.149) (3.975)
HIX F=E RS -0.225%%* -0.310%*** 0.016
(-3.175) (-3.837) (0.140)
H %5 shge -0.479%** -0.840%** -0.393%%**
(-2.949) (-8.700) (-2.601)
INFBE 0.067 0.055 -0.087
(0.669) (0.594) (-0.599)
i B -1.603*** -3.993%**
(-3.373) (-8.803)
Log
pseudolikelihood/ -7916.8098 -7334.9385 -644.19214
Log likelihood
Hausman test Prob>chi2 =0.0000
N 13225 13225 1868

FE: ***p<0.01,**p<0.05,*p<0.1
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K55 RBRZTLEFENN AR
TRA TR BEHLRN I 7 R4
211 -0.052 0.037 0.795**
(-0.880) (0.273) (2.297)
RS 0.023%** 0.056%** 0.031
(5.043) (10.438) (1.503)
4 51) -0.243%** -0.518%%*%*
(-8.266) (-5.170) -
ZHEFIR 0.004 0.011 0.097
(0.588) (0.898) (1.558)
i 1.005%*** 1.884%*%* 0.848***
(11.697) (17.158) (3.957)
H X FEEZ RS -0.225%** -0.310%** 0.015
(-3.152) (-3.830) (0.129)
H & 15 s he -0.478%** -0.840%** -0.387**
(-2.948) (-8.701) (-2.561)
INFIRE 0.067 0.055 -0.082
(0.672) (0.597) (-0.563)
i B -1.557%** -4.047%%*
(-2.991) (-8.358)
Log
pseudolikelihood/ -7917.594 -7334.9309 -645.13303
Log likelihood
Hausman test Prob>chi2 =0.0000
N 13225 13225 1868

¥E: ***p<0.01,**p<0.05,*p<0.1

(Z) FRYEM S AEERIZNE

K 5-6. 5-T T T 7 LHEMNMN EAERR, S5RERANERALT L
NI SE 21 A28 NI IR AT AR RS2 MR AN 25 o X R Al i (R I i £
ZHERZ PR T LB 2 TR B ANRHA K £ E R 7%, REHEFE
MNAZHEFEGMNEE. HHEHESDREAE 10%H/K P Ll 1R MR, XX
A HEAT R I RN, IR H RS S RE ) IR A T BRI A
VRS At N JE AR B AT BB/ o #E CLHLS H 7] 3 5 Al N AR A Al N 32 2245 bl 2R 4
W SRIBIAA RIS, A BT, ZENSMNEE RN 7K
FH HEORL . A FERE LN B DL et 5 N (R I e A 24 B
FHIERZRON, ZENRM IR SN EER T REVER Mo AR X IREMRSS
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AN RE 755 55 At N e A S i A3 22 HERZ MR AN ik 2 o 3K 158 I e 0 v Je 2 077 2K 1

LN A B FRE SRR
£ 56 RBHHET LN GMAELE

TRATHAR BEAL RN [t 72 RN
By 0.184 0.268 1.083
(0.976) (0.910) (0.899)
e 0.002 0.000 0.029
(0.154) (0.022) (0.387)
451 0.292%** 0.455%* -
(2.780) (2.061) -
ZHEF R 0.109*** 0.141%%* 0.119
(4.607) (5.673) (1.062)
WA 1.149%* 1.360%** 0.653
(1.991) (5.109) (0.874)
X 7 E RS -0.108 -0.157 -0.524
(-0.522) (-0.749) (-1.420)
H %15 3h8e 1 -0.695%** -0.902%** -0.877*
(-3.688) (-4.021) (-1.821)
INFIBE -0.204 -0.186 0.381
(-0.860) (-0.808) (0.824)
H I -5.098%** <7.785%**
(-5.169) (-7.000)
Log
pseudolikelihood/ -1053.42 -1025.448 -64.97194
Log likelihood

Hausman test Prob>chi2 =0.0000

N 13225 13225 200

¥F: ***p<0.01,**p<0.05,*p<0.1

R 57 REZ TSN EE

TRE TR I HL RN, [i5] 5 287
£ P4 -0.231 0.318 -0.891
(-0.975) (-1.118) (-0.721)
RS 0.002 -0.000 0.028
(0.134) (-0.013) (0.372)
W 5l 0204+ 0.458%* -
(2.839) (2.075) ;
ZHEER 0.110%** 0.141 %% 0.119
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(4.595) (5.675) (1.060)
{8 1.149%** 1.361%** 0.665
(1.992) (5.110) (0.890)
H X FRE RS -0.109 -0.157 -0.508
(-0.526) (-0.748) (-1.374)
H ¥ G shEe 11 -0.696%** -0.900%** -0.879*
(-3.708) (-4.015) (-1.825)
INFNBE 1 -0.205 -0.186 0.376
(-0.866) (-0.807) (0.809)
B -4.848%H* -7.443%%*
(-5.736) (-6.421)
Log
pseudolikelihood/ -1053.1586 -1025.2484 -65.140965
Log likelihood
Hausman test Prob>chi2 =0.0000
N 13225 13225 200

¥E: ***p<0.01,**p<0.05,*p<0.1

() FREEMAEFZNAEERIZNT

R 56, 5T MG T T LHERETFEN IR ERITANA,  [5 E ON AR Gl 7R
TABEN BN AT ZY RIS ANE o AR TE I E], 3 B
PG B4 8 N2 52 NAE 1HKF BRI | BT, XERE
L2 NAHEFRZ U AR R A B3 IR RN, M2 1 2 AN AETRENL
AVERE R VT E AR S VRS R S B s NG S e ¥ By IR ) SR B TE 2
TUMIEFENMA L o Sl A X FRE MR 5530 1 X Ji (£ A TR E WU X A fo A %
FFR R Z VAL, FRAE 1eH/KF LIl [ R 2R, XU WA OO
WREEFR BN JEAE . AR X TRERSTAE 0% R 2 /K Ll 1 25 A 5,
RUIA X IRE MRS K25 N Al e A TR 2 S (L, XA RE2 T 1
FEBLH PR AE TR EN ISR AL TR 2 SCHF S R T 2 8 N R A X R LA IR & 5CFF
AR AU 1 IRE SRR AN AEAE TR E N AT 2325 1 IR TR RN . R N T
i B IR LRSS ML FAEAE T FRZ A ARG BEN LA R, 4. H 553D
REFIAIARIRE /7 B 1 19 S 25 /KPR 36 o X U WA AE A I TR 1 00 T
il HHIESIRE ST NRIBE SN FRENIIR — B 2 HEA B3 s .
AT RS XX — T 22 A 35 AR [ RONE , e T 28 A 22 4 AT e e
WFHE N G i A TR W B . B8R RE i — B 22 7 &1
DUE RN, B2 U H 55 B A8 71 B 1 22 45 B R] e SR A TR E N .
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R 5-8 RMHPTUXNIFRENH

TR THIAR BEATLRAN ER
T 0.716%** 1.380%** -2.700
(8.849) (3.450) (-0.798)
RS 0.013 0.030* 0.474%%
(0.483) (1.685) (2.970)
5| 0.045 -0.002 -
(0.145) (-0.005) -
ZHE FIR 0.070%%** 0.204%** 5.343
(4.552) (4.530) (0.010)
e 1.152%% 2.507%%* 18.076
(4.804) (5.355) (0.009)
X 22 0B % 1.427%%% 2,933k 1.759%x
(3.445) (10.075) (2.488)
H & 1% 5h g -0.399 -1.225%*x* -1.031
(-1.313) (-3.993) (-1.206)
INFIRE 0.503* 1.306%** 1.604
(1.725) (3.953) (1.562)
I -6.546%** -17.637*%*
(-2.792) (-9.976)
Log
pseudolikelihood/ -1395.4025 -1256.5295 -16.322563
Log likelihood
Hausman test Prob>chi2 =0.0000
N 13225 13225 134
VE: ***p<0.01,**p<0.05,*p<0.1
®59 ROBZTULNFENM
TR B THIAR BEL R [ 5 25N
274 -0.888* ~1.873% 2.700
(-8.789) (-4.830) (0.798)
R 0.011 0.026 0.474%**
(0.406) (1.426) (2.970)
P51 0.059 0.031 ]
(0.189) (0.085) -
= R 0.071 %% 0.207%%%* 5.343
(4.531) (4.562) (0.010)
e 1.156%** 2.542%** 18.076
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(4.824) (5.393) (0.009)

X 7R E AR S 1.425%** 2.945%** 1.759%*
(3.449) (10.046) (2.488)

H H 5 3hhE -0.407 -1.258%* -1.031
(-1.334) (-4.060) (-1.206)

INENRE S 0.495%* 1.298%** 1.604
(1.706) (3.911) (1.562)
w0 -5.538%* -15.573%%*
(-2.352) (-8.584)
Log
pseudolikelihood/ -1387.0254 -1250.6417 -16.322563
Log likelihood
Hausman test Prob>chi2 =0.0000
N 13225 13225 134

FE: *%*p<0.01,**p<0.05,*p<0.1

=, REtsesnEETHS

(—) F2fEMELE

Fo R It A B0 2% 2 () SR PR T VR AR bR RE e 70 Bt 1tk it 2 2 U B
SR, RN T VERIAR AR R AR VAN 4 SRR AN R B AR R

N T RIS RS R A, AR UK S B, 2R, 5 E
. FREH DA R BRSO &, 2RISR 1. 2. 3. 4, [FATER
22 TG ] 7 2050 IR ABE 7R SR 6 1] VA 48 SR Py R At 12k

Chamberlain (1980)#3 Hi | # 2 WA [ & R M5 AL . Klaus Pforr (2014) ©5
T stata [ femlogit @& {ixX — A AL4F DLASEHL.

FRAE R 5-10 425 45 5, T AR — TR AR Y 1) S I 485 SR 5 i 45 SR A LU B AR R fgk

R 5-10 TR T AR N B SR A 145 5

POMLOGIT FEMLOGIT POMLOGIT FEMLOGIT
exp (B) /se exp (B) /se exp (B) /se exp (B) /se

e L0.271%% 0.955%+ 0.263 %+ 10.895%*

2 L T4 (-5.609) 2.711) (5.016) (-2.443)

5 -0.027%** -0.034 -0.027%** -0.036*
. HEWY

f (-6.959) (-1.638) (-7.017) (-1.701)

7, o 0.267%** 0.266%**
4 53]
(9.530) (9.367)

@ 1980, Review of Economic Studies 47: 225-238
® 2014, The Stata Journa, 4:847-862
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HhE T ORENI RN R R

M (4] SRR 7

POMLOGIT  FEMLOGIT = POMLOGIT  FEMLOGIT
exp (B) /se exp (B) /se exp (B) /se exp (B) /se
o 0,021 #+ -0.105% 20,021 %% -0.106*
AR (-2.918) (-1.662) (-2.917) (-1.666)
e _1.175% -0.908*+* _1.176%%* 20,903 %%
(-17.219) (-4.106) (-17.313) (-4.088)
0.079* -0.062 0.079* -0.061
y e
DR RS (1.752) (-0.518) (1.751) (-0.510)
et 0.708%%* 0.588* 0.707%%* 0.580%%*
HIH i sl e (3.684) (3.673) (3.684) (3.633)
e 0.123 0.038 0.123 0.032
VAATHe (-1.190) (0.248) (-1.194) (0.210)
1.850%%* 1,581 %
A S T
AR (3.651) (2.964)
\ 0.165 1.232 -0.226 -1.194
/
RYLIZTH 0.918) (1.015) (-0.965) (-0.971)
" -0.005 0.013 -0.005 0.015
w (-0.363) (0.174) (-0.393) (0.199)
5 s 0.351 %%+ 0.354#%%
i s (3.272) (3.334)
Ijﬂ\ —— 0.107%%* 0.031 0.107%%* 0.031
=}
2 el (4.459) (0.248) (4.445) (0.250)
- 0.689 0.352 0.689 -0.348
(1.180) (-0.447) (1.181) (-0.441)
-0.019 -0.604 -0.019 -0.601
R
X FRE (-0.085) (-1.571) (-0.086) (-1.564)
Sy 0,541 %% -0.894* L0.542%%x -0.892*
Vrawsy
it (-3.102) (-1.722) (-3.124) (-1.719)
B -0.202 0.566 -0.203 0.561
;
e (-0.785) (1.164) (-0.791) (1.145)
. ok - ok
— 3.843 3.597
(-4.235) (-4.533)
‘ 0.67 %% 2.303 L0.845%%x 2.316
/
RFRZTH (8.048) (-0.606) (-7.927) (0.612)
—_ 0.006 0.468%+* 0.004 0.467%++
> o (0.227) (2.903) (0.156) (2.899)
4 s 0.103 0.117
" (0.336) (0.380)
_ 0.069%%* 4.710 0.070%%* 4710
7, 2
o EAEER (4.282) (0.026) (4.266) (0.026)
o 0.702%%* 15.443 0.707%%* 15.446
(2.810) (0.024) (2.828) (0.024)
N— 1 443 %% 1.780%* 1441 %% 1.782%%
7 (3.496) (2.464) (3.497) (2.466)
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POMLOGIT FEMLOGIT POMLOGIT FEMLOGIT
exp (B) /se exp (B) /se exp (B) /se exp (B) /se

NN -0.270 -0.899 -0.279 -0.903
H ¥ 1530 hE
(-0.892) (-1.046) (-0.915) (-1.051)
. - 0.469* 1.798* 0.462 1.794*
NFDRE
(1.654) (1.683) (1.633) (1.680)
- *% } *
e 5.300 4.336
(-2.223) (-1.808)
loglikelihood -9556.4653 -666.54673 -9547.7452 -667.50362
Nobs. 13225 2038 13225 2038

W **p<0.01,**p<0.05,*p<0.1;Z: IR 4 R £ M=

(Z) M
A A PR R A TR R A TR A
A BT AR R, AR S T ST A S A SRR
R B PR, DR M SV 0P 7 TRTSR 20 SRR I
AR P RE . SR, S B, NRIRES . EREIRRE S XS
S A B 5 A N BRI LRI TR R, (ISR S, AT
GRS AR AR AT, o SR SL R ) ELBE R

=, HE—Ba

2 NIRAEAR, X AT REE A 1A FIRFIE 02 58 N7 8o Ja e
ZHEHFEAANR . A FOIEBOEEZF N HHiEsh ) Fhs 2 5 AR K IE
W ENZ =BT 25 0. AR 23 RIARE FH AR 22 T [ 24
i

(=) RBEZEATLHUEMEERHNI N

MR 5-11 PIRETEORE , BT 2AURERN, 78 B,
55 N S AN E TR 2 U e A B0 A e P AN S 2

XA ZHENRYL, File . HH GBI 12N 2 N AL 2 HE £ 2 R
SR H s B RE o 2 SR AR HERREN, 42 1% 07K BiE 7B ke,
SR B AR P 8 2 A D RIS RN, I Bl BE 0 S Y IR A S /L
PLo IXFRF AR 2T NEA S B, 10 H H S shHE 7 1L % =25 Nk
B BRI T RENE R — L8, FH AR AR B 0 BB I, BRI Z A
FERE H B DL N S AT REQR s 5LEAT, 10 H Wi 30 BE /1 Bk e 2 E A BA
EE R S ARZ T AR X TRE MRS« IFIRE IR A e ik #%
AR

XA E AR UL H 53 E J1x 5 NS AR R AR ZHR R AE 5%17K
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EiEE TR VRS . H S SN EE S5 AN AR 1R S 2 A RN,
W2 U H H s 77 IR 5 B2 5 Nk £ 5N AL Rl et A s . HAtag
PREIANEZE o AT ILREANRE B B el 2 IR £ B S A N B 1) 2R

WARZFENKFES . JEERAE X B H FRE SR WRIRE IR TR Z AL
PR — JE A 2 A . o, SR AL IX IR RS HAE 5% MK il i
TR ETERER, FIREIAE 10% MK BiEd 1 B ViR . X =R TR
ENURE JE A B 5 IR P AR . R U, A 28 N AR I R
R REIEAE TR Z AU AT s FREENURIFEOE I TRE SCRF 2 e Wl 2 N R {EAE TR
NN EEE N, TR SRR A i Ja AR TR 2N A FIREAG ) T
L NIEFAETREN U AR R m] BETE B K

R S5-11 RARZHFENT LN EHFEN AL LR Al T

POMLOGIT FEMLOGIT POMLOGIT FEMLOGIT
exp (f) /se exp (B) /se exp (f) /se exp (B) /se

B2/ 0.026 0.835 -0.004 -0.780
2 (0.359) (1.639) (-0.070) (-1.382)
f -0.051 %% -0.117%%* -0.05 ] *** -0.118%*%*
w (-25.291) (-3.274) (-25.357) (-3.310)
0.327%%* 0.327%%*
P 51
(9.593) (9.753)
= -0.021 %% -0.015 -0.021 %% 0.014
o BHEER
i (-2.921) (-0.117) (-2.946) (-0.115)
B 0.126 -0.042 0.126 -0.043
X FRERSS
iy (1.018) (-0.205) (1.018) (-0.215)
e, 1.071%%* 0.764%%* 1.071 %% 0.751 %%
H % & 3lRe 77
(4.816) (3.162) (4.819) (3.122)
-0.035 0.320 -0.035 0.308
INFNRE S
(-0.213) (1.520) (-0.211) (1.467)
" 2.385% % 2.386%**
g8l
(7.045) (6.233)
\ 0.186 14.615 -0.265 -15.238
/
RTRETR (0.657) (0.018) (-0.778) (-0.014)
-0.009 -0.030 -0.010 -0.033
5 GRS
n (-0.700) (-0.276) (-0.751) (-0.294)
0.338%** 0.342%%%
N PE 1)
. (10.584) (10.901)
[=]
_ 0.146%** 0.060 0.146%** 0.058
B REEFER
(10.902) (0.290) (10.699) (0.279)
\ -0.061 -0.204 -0.062 -0.139
X FRE RS
(-0.281) (-0.355) (-0.282) (-0.237)
H & iEsh g -0.635%%* -1.475%* -0.637%* -1.483%*
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POMLOGIT FEMLOGIT POMLOGIT FEMLOGIT
exp (B) /se exp (B) /se exp (B) /se exp (B) /se

(-3.030) (-1.998) (-3.054) (-2.004)
-0.149 0.922 -0.151 0.949
INFIRE )
(-0.599) (1.372) (-0.608) (1.401)
_ BT _ Heokok _ dokok
M 3.843 2.851 2.553
(-4.235) (-2.683) (-2.675)
. 0.563%*:* -2.731 -0.746%*** 2.745
/
RTRZTR (4.093) (-0.611) (-7.715) (0.615)
i -0.004 0.377** -0.006 0.377**
o (-0.159) (2.062) (-0.227) (2.062)
0.097 0.109
45
- (0.349) (0.393)
_ 0.087*** 2.178 0.087*** 2.250
% RHUEFR
Bl (4.565) (0.010) (4.552) (0.008)
. 1.377%** 2.756%* 1.375%** 2.758%*
) - [X
AT (3.217) (2.414) (3.223) (2.414)
NN -0.234 -1.233 -0.243 -1.239
H %G8l Re
(-0.904) (-1.304) (-0.937) (-1.310)
. .. 0.493 2.152% 0.485 2.151*
INFIRE )
(1.600) (1.736) (1.583) (1.737)
BT -3.641 -2.767
(-1.388) (-1.085)
loglikelihood -5593.5227 -257.94193 -5587.2526 -258.752
Nobs. 8147 857 8147 857

VE: ***p<0.01,**p<0.05,*p<0.1;Z M8 4 Jy 2 i

(2 HERDENEFZEATFZHENBEREHNZN
WA 5-12 MRk & 1BHOCRE, HET 2 AR, HE G IEEHE
ENT BN JE AT 2 HE R S 2 AN B3 . FAm AR o0t H RS B R I BERG 2 AR
NHJEAT ZHSE B A B2, X AT RE A2 B D H WS 3 Re 1A 5 52 2 Nk #%
JREZ A E SR, — B2 N H EIEshEE BT 5 BERE ) NI, A NG
AR/, RIEMAVEGH VPR S S T e T L R
*5-12 HHEBRE IR EHE N T B 2 NEE 2 HE
POMLOGIT FEMLOGIT POMLOGIT FEMLOGIT
exp (B) /se exp (B) /se exp (B) /se exp (B) /se

s o -0.196 1.075 0.221 -0.690
i 2 T4 (-1.409) (0.820) (1.294) (-0.474)
. -0.056%** -0.155 -0.056%** -0.152

IEA . . . .
f’ag R (-7.470) (-1.396) (-7.377) (-1.369)
- 0.205%* 0.204*
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M (4] SRR 7

YERI (1.860) (1.855)
_ -0.016 0.633 -0.016 0.689
v =
ZAAFR (-0.795) (1.238) (-0.801) (1.236)
= -1.868%%* -0.413 11.868%%* 20.422
(-13.258) (-0.345) (-13.345) (-0.353)
\ 0.151 -0.824 0.152 -0.819
X e
X TR (1.181) (-1.569) (1.183) (-1.559)
-0.295% %+ -0.713 L0.296%%* 0715
\ N2
NKIRE) (-2.767) (-1.206) (-2.794) (-1.206)
4.940%5* 4.709%5*
B TFi
AR (7.391) (5.907)
\ 0.359%** 16.006 L0.473%+ -16.525
/
RTRETR 2.677) (0.004) (-2.012) (-0.001)
e 0.011 0.243 0.010 0.286
5 a (0.721) (0.872) (0.686) (0.958)
il o -0.015 -0.010
P 5]
A (-0.069) (-0.045)
R 0.117%%* 13.880 0.118%** -13.970
ZHEFR
2 (5.818) (0.000) (5.588) (-0.000)
e 0.657* 15.777 0.661% 16.032
(1.733) (0.003) (1.730) (0.002)
\ -0.373 -1.537 0372 -1.591
X FEE RS
(-0.809) (-1.307) (-0.809) (-1.241)
0.311% 16370 0.313% 17.327
VNI
(-1.799) (0.011) (-1.822) (0.007)
- keksk _ keksk - keksk
— 3.843 5.064 4516
(-4.235) (-3.486) (-3.907)
\ 0.280%** -15.967 L0.349%%* 16375
/
RTRETR (3.270) (-0.002) (-5.548) (0.002)
e -0.033 0.598 -0.033 0.598
w (-0.806) (1.048) (-0.819) (1.048)
0.230 0.232
51
M (0.647) (0.655)
}
0.088%** 0.088%**
7, =y
ﬁ HAFR (5.277) (5.224)
0.646* 0.648*
W R (1.931) (1.932)
\ 1.076%%* -0.438 1.075%%* -0.438
X FEE RS
(2.735) (-0.228) (2.729) (-0.227)
0.462 29.178 0.460 28.151
INFIK P
(1.190) (0.000) (1.185) (0.000)
1392 1
- 39 005
(-0.426) (-0.303)
loglikelihood ~ -2268.3231 41542812 -2266.82893659 -42.118482159
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Nobs. 3659 159

FE: ***p<0.01,**p<0.05,*p<0.1;Z W41 A L Ak

() INHMEBHZEATFLXHENBERBNFIE

IR 5-13 Bk EHHKEE, BT 2 REER, WRIEFRZENT
AR A SR R HEE 10% 107K A 38 IR M RS DA R0 TE 5 1 32
FENH, B2 NN B SR A B W IR R R AN, T2 T2
A RFE TN . W2, IR B85 B N AT e
B EE, W2 TLZFEANNAL,

BEAL, AN H H IS S AE 1A RN BE J7 I8 H 2 FE Ndeieas R a2
EWRCN . ARLE 1% 022K Bl 7 B2, e vl i r mniE
W HEENEA A RERFET HE . H G SIREI1E 10% 802 2K Bl 7
B, M2 vl H W iE s RE ) IE W B2 E N Reig £07 BEAE, Ak X FR2 RS
AR F AR I T B2 Nk s BRI R A K

FEDXCR A SR IR 22 IR 5 A R0 I8 24 N R Bk % S AN B — & E
CHA RERW . X FFBIRSGAE 5%M/KF Bl 7oA R 2 Nid 5l
NJEAE R TR, A1 X 57 28 IR 55 X 1R — Ja AT 22 HF 52 0L 55 3 1) A7 ) SR 28
XYL AL X IR IR 2RSS, AN IEH 2 Nk B 5 A N a0 AT BEE st PRI
T Hofth A8 BN — JEAE 2 A ) A B2 .

FEW R HNIE B 124 N SR FAE SR 2 Je X — Je i 2 Hifr B350
Wil SEUSLE 5%HI/K-F Bl 7 XA RNIE R & Nk SEFR 2V E AR — 5
AR Z R IR, FER X I — 5 A 2 SR 2 Y IR A R RN, 3K 1 B AR D
RN IE H E 4 NIE £ SRR 2 JE AT Re v st o4 o 1T et AR 2oxf ixX
— R AR A B

K 5-13  AFHIEFHIZHENT LB B 2R a5 R A T

POMLOGIT FEMLOGIT POMLOGIT FEMLOGIT
exp (B) /se exp (B) /se exp (B) /se exp (B) /se

Bl -0.259%** 0.762%* 0.228%** -0.762*
EZNRE’S (-4.729) (1.841) (3.524) (-1.841)
e -0.018%** -0.018 0.018%** -0.018
o (-2.629) (-0.754) (-2.622) (-0.740)
7 0.235%** 0.234%**
o e
L (6.322) (6.235)
B -0.015%* -0.087 -0.015%* -0.086
ZHEER
i (-1.982) (-1.129) (-2.002) (-1.117)
= S1.119%#+ -1.202%%* -1.120%%* -1.204%*%*
(-11.144) (-4.093) (-11.224) (-4.098)
‘ 0.138%** -0.093 0.137%%* -0.094
FEIX FRE RS
(3.278) (-0.620) (3.239) (-0.630)
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WOE > =

T K

POMLOGIT
exp (B) /se
H iS5 RE O(.;t'6232*5>; *
A
: -0.387%%*
B/ ZT& e
-0.009
o (-0.554)
B o
ZHEEIR O(i()2412*3>;*
0.815
- (1.260)
X FREMRSS (g(l)ig)
H % &l se -(()3.2528*;; %
e
: 1.095 %3
BT L/IZ2 T .
0.034 %%
o (2.918)
0.082
o (0.240)
Ry
0.669%*
b (3.751)
B
I G
TR ay
loglikelihood -6368.1768
Nobs. 2404

FEMLOGIT
exp (B) /se

0.388*
(1.721)

14.594
(0.012)
0.120
(1.161)

0.092
(0.613)
1.277
(0.804)
-1.104%*
(-2.157)
-0.756
(-1.043)
-3.506%*
(-3.089)

-11.552
(-0.006)
0.491%**
(2.241)

3.149
(0.002)

15.424
(0.014)

1.034
(1.009)

-0.715
(-0.476)

-440.93125
1320

POMLOGIT FEMLOGIT
exp (B) /se exp (B) /se
0.463%** 0.389*
(3.225) (1.723)

0.992
(1.315)
0.197 -15.377
(1.568) (-0.010)
-0.010 0.110

(-0.571) (1.040)
0.423%%*

(2.488)

0.104*** 0.091
(4.199) (0.608)
0.814 1.229
(1.258) (0.788)
0.020 -1.054%%*
(0.133) (-2.027)

-0.524%** -0.777
(-2.595) (-1.072)

-3.717%**
(-3.405)

-1.165%** 12.801
(-5.619) (0.004)

0.032%%* 0.491%**
(2.691) (2.242)
0.095
(0.273)

0.062%** 3.153
(4.685) (0.001)

0.675%** 16.676
(3.828) (0.008)

1.532%%* 1.034
(6.161) (1.009)

-0.424%* -0.711

(-2.051) (-0.473)

-6.410%**

(-4.970)

-6367.126 440.756081320

8424

Iz ***p<0.01,**p<0.05,*p<0.1;Z M4 Z AU
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A RETE 2 BEAIR.

=, NERRTLENIERZ T LE N SN LI &AL 2 HE 20
HAEE . Ak, HEFESIRE I SN BRI R 2 R m R 3 . HF 6
T 5 1R AN T ZORH ) A NI S A N B AL T RERC N

VY, [ RN Y fk R AR RN R N AR AE TR BRI AN
BEHLRN AR N 5 Mo A N AR TR SN IR R 2 B BN
A REAEFRE N JEAL I 2 T L I ZE NS o SR AL IX IR R ST AR AL TR
NI RN AR HER R 3 . 2 NEE AT ol REAE TR EN, TR S
e NI FETRE N U i A 1) 22 R A

B, XMREMZEIORU, MR T 2REERS, TRBENEENEEL
FRRIREMAANE 2, SRS AT 5 Sl BE 0 2 AR T T R B 2 . SRR
RN 223 BRI H S s 7) L5 B2 F Nk  SLUEE R AT g
PEER—2E, W TGS AE 70 5 AN B RE i S 3L 25 R S 1 R, a2 i
B enl i AN RSt EAC YN e oL (LN R T S N EAC YN S
by RAERAL X R EHIRE R INKBE N B SR BN — 5 L2 A
FRW o AR N RO AT REEAE TR Z NI JE AL FRZNR TR E S
FrA R R E Y E N AR TR Z U I B E R N, A 7728 SOl S o 9%
(EAETRENIY; INFNFERS (1 AR 2 4F NG FRAE TR E N U S AL R W] BEPE BE K

o8, X HE SRS ZENKU, T2 REERA, HEFEsRE
PR AG R2 TR N BN e A 2R RO AN B 3 o FLAB SRR H i 3l e 1k
WSR2 ENR AR L B A 2

L, FHARIER ZFE N, ART 2R ERN, 7FriEa s iEm
(ERAGIE2, HIIEH 187 28 8 N AT REE #e e SRR AL, M2 17X
CENMAZ . BEhh, AT H &3 HE 16 RN BE /7 IR % A& N i S
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TR METRE ST HNFI I H 1 N2 B F 5 N JE (X — e (R 2 HE i35
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RIS R IE W 12 N R R TR SN (R 1K — Je AT A B & R . 48
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ERE FTEHEMEHEZFEABERAREIHHH

— & T F L3R P A it X 372 AR S5 BT 4 4

S FE AR 1 ORI RN S A R R N, e it
R N A B RN 2 A S o o (7 SR R 8 2, B4
SN A e SR AN 2 7 L ENE ] e 2 AR L. 7 Em 2
NG N A FIE TR Z AU i AL I Pl s (£ 2 HERZ i AN 8225 o A X TR Z R S5AY
XS FE IR BN JE AT XA BT 22 RO R 2 o A5 B 7T 7 BB T 24 A
JEAE ZHER L], T R R Bl T SR N R R, A X
TSR 12N JEAE 2k

F—T FRUEXMEHEFARERHOR WSS

—. BRIt

AR, HARENEAHSIRZ AR X Y K50, Hk
XHAY R FR. WRAARREEL S —NEEMNXY 74 T, RBaxANEE
Mg R AR i, AR B AR S R A R

A A O R 78 7 95 IR r # 2 T XL Y M A IE LA & kA |,
KT KRBT R TR D . AT X A E, Y NZHRAEE. M5
i, AR SR T E B .

MacKinnon 1 Cox (2012) 138 FH A 73 Akt B i) 2 4%, AR oA o
RS, EHTH/NER, HRER T Sobel ¥EIIAE, HATH R A
R Mediation #f44 (Tofighi & MacKinnon, 2011) A#hiz4T, SFIANRE
fEXME, REEXEAETE 0, R ANBNEE.

BARTH P RRAS, B S BR8P AR 8, A5 R
S R Mediation 3AEHHATHHESRIAXNFRIVEE X ], @i B A5 X E Rk
N R R

R 719 280N, 3 B AT A A R U AR B ) A B AT [V ASHIE SRS gk 2R A
FH 28 T2 () T A 22 TG ] 7 00 ABE R SR AT 1 % R A o
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AR AR B [ 2 s e R R ERER R & (CLHLS) #¥i . 7RS0T«
SCRERI A ROV IS R 2014 SRR, R AL X 37 22 IR S5 R TR 9 RIS I
2008, 2011 2014 4=/ = HATHI B EHE -

(D) TERE

L T2t H w IR

AHIE TR H OB FR A2 B8 A IS s 32 2 R, Joiksh B e BCH B AT
ANOUES) (FA, Bedk. B, ENTES) BH0ME, 12950, CLHLS ji] 4
FHORMI IR AR 2 “E6-1 I HRUTE A Vel FIURT. S PNIE3h. R/ IME, 12
WRNTUH & & 3 b 75 Al AN B, e R B 7 CFRk) "I 12 Mg DT,
(D BAE (2) JLF (3 JLE (4) )L (5) &l (6) JLFALIL (7)) VT
(8) HAtERBAA (9) MAAARE (10) #4&RS (1) 143 (12) EAFH .
FEHR AR, Rk Il 2-7 I T it HE R, iR F 2 EE NILT .
JUEES 2ol & LT AL IVT 2o T 2o it o okl an k3L
MR TR AN T L AR H o FERE . A 70K T L H W IR E N T, F
Rt H BB ALy 1, oA Rt H H BB S 0.

2. TR A g R

CLHLS &5 F R Bt 2o NAR B &8 “F5 BT, A G4k
ANET IR BAR I 32 BORESR IR RME ? (IR B 12 ANET, (D) FeE (2)
JLF (3 JUIE (4) &)L (5) &g (6) JLFAZIL (1) v F (8) HAhE)E
A (9) BIRARE (10) #£xR% (1) R4 (12) TEAFER). 78 5UE L3,
FETN 2-7 G H T LR AEEFE NARIRRL, R EEFHE AILT JLE. &
Il et JLFZ )L T 2ot 7 2o it 2 N AR kL. tn SR e 43 oA
EIALA T LA NG IRRL . A 70O/ T L AR R BN e,
T AR PR R RIS N 1, F AR AR R RSN 0,

3. TSR RS P

XA NHRS B FE 2480 2 2 AR R K. T 525 NIR 2 NE
NSRBI E B, Rk, A TR 7 20 2 35 S SRS 56 1 0 W b
HERE N RLE 5EENWIR . CLHLS 5 A S /) 1) B “ 4 P 5 Y R B
Z (JRiE=1D7, HH 11 MEW, Hv (0O A (D LT 2 L (3D
JLEE (4 i (5) VT (6) HAbEE (1) BAA/ANE (8) 4T
TEE (9 TR (100 B AWK A2 kS, RER =ikmirtf (1D JLF (2)
)L (3) JUIE (4 &iE (5) T Zesi B AR A 22 — w9 7 2 S s i Rl
#i, AR =I0RENRAT 1-5 1INy 7 2038 TR AR RS o AT UK 1 Zi
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HoRE R B R, R T iR AR R AL 1, TR
RIS 2.

4. FLARMIEA TSR

KT T L VG SCRAN SV SR G 9, R et 7 Hoh &= /0 —Foh
MRTF LR T 2P0, CLHLS HZ AR R “in—4k, BT (&
FEFE SAFEAERI A #h 7 o HEARD A iEBl4e (Ssewind) £4m? 7,
W2 NH) T 2O INT 2 b 22— 34k 1 S sl & SRR e e 3 & UL < 2
2N T LA T AT R AT LA R BN &,
TLRRBAEF LR EN 1, TR RBEARFCRFRENO.

(=) TEHk

AR =/ K.
*o6-1 AER®
A5 B AERE FEAR  BME BOKE BIME bR
. s giRat=1 A0 =2
Ay 77 318 1 4 .73 0.70
&R AR e O 0.7
X =1 3076 0 1 0.09 0.28
! RS T 40
E LT u Z¥u=1 3076 0 1 0.90 0.30
ELF =0
X Tt B k=1
giehs . 3187 0 1 0.23 0.42
TREERR L Rt -0
X TR AR R =1
L Ruils e ) 3187 0 1 0.71 0.45
g TR i k=0
A B A 3 B =
B T TRARGERRR=L 3187 0 1 0.55 0.50

FAAERAE A I EURL=0
, SN S|
TA B jﬁgﬁ% 1ﬁé§§§§#o 3187 0 1 0.79 0.41

=\ KRBER

(—) FLRIHRPR N

RIER 6-2 IR RE R, HET ZAREER, B RO R e 58 7 F
FLLEHTAGTRERPT L EENMSE AR, S5 NEE. EFREYE
ER AR B AS X RS 0, H AN A KT

T 2 REEB, AR —F AR TR R R T LB NS TR
B IX — B R A E R EE X R (0.119, 0.418) AHE 0, /2 H
BT s AR BRI —F SR T R S R T L NS TR B X — B E
R AR I EAS XN (0.356, 1.163) AEFE 0, T oz A
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BHX —F LT RE 2R T2 NSESMAN B — B2 RN 1E
FMEEXEA (<0223, 0.573) B350, TARMHAABA.

MET 2R ER, & X — T a TR AR T LB NS T H
FEX — B E 2 R A E I EE X R (0.035, 0.332) AEHE 0, FA43H
AL USRI —F S RN TR S BT NSEFRE E X — 1 E
ZHEI T EA B EE X AN (0.042, 0.486) AEFE 0, AL, 45
X —TZXEHEN TR FLZ ANSESMANEFX — BEZHRNHNMME
FHEEXEAN (-0.527, 0.158) A3 0, TARHASKAT.

K62 HTLENT LSRN BT
T EETH a SE (a) b SE (b) Z:*Zy
7 A 0. 045 .196  -0.336  0.164 (-0.208, 0.153)
HERE S5 AEE 0.045 . 196 1.123  0.494, (-0. 965, 0.709)
FEE NI 0. 045 .196  0.607  0.316 (-1.676, 1.256)
7 A -0. 150 .144  -0.367  0.165 (-0. 130, 0.589)
FErEHEE  S5MANEE -0.150 144 1.075  0.488 (-0.501, 0.089)
FEEHIH -0. 150 .144  0.449  0.299 (-0. 237, 0.044)
7 A -0. 497 .149  -0.519  0.094 (0. 119, 0.418)
Apieel S5 NEE 00497 .149  -0.307  0.461 (-0.223, 0.573)
FEEHIH -0. 497 .149  -1.487  0.208 (0.356, 1.163)
7= A -0. 322 .153  -0.539  0.108 (0. 035, 0.332)

SR SMANEE S -0.322 . 153 0. 438 0. 566 (-0.527, 0.158)
FREZNIN -0. 322 .153  -0.741  0.217 (0. 042, 0.486)

H: ZaZb BIFIXIAN 95%, SBH NZ R

0
0
0
0
0
0
0
0
0
0
0
0

RIEE 6-3 LR REK, HET 2B, HE R R 23R/ 7
A FRBRLZ FREFENNT A S5MNEE. IR EERFRAE
MR E S XA 0, FARNA KA

T 2B ES L, MRS — TSN TR AR Z T LB NS TR
P IX — R H R A ER I EE X Y (-0.287, -0.039) AEHE 0, /3K
RO AR IX — T LS TR B2 2 F 2 NS SN BEFEFRENL
Fo) AR P R A FH ) A X TR O, W AU AN BT

T 2 REESL, AR —F AN TR AR Z T LB NS TR
B — B H R A E B BEE XA (<0450, -0.157) AEFE 0, /43
RO AR T RG22 F L2 NS 5MNEERX —FEE 2 i EH
MEEIXIAA (1.346, 3.748) AEHE 0, ThARH 8oL,

T Z2REESRSL, 2R X — T AN TR R Z TR NS TR
B SN RS TR EAE B R ARG
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*6-3 ZTHENTLSCREF N BATL
TR R a SE (a) b SE (b) 227

7 B 0.027  0.183  -0.542  0.141 (-0. 185, 0.152)
HE e S5 AJEE  0.027  0.183  -2.518  0.714 (-0.865, 0.710)
FEENH 0.027  0.183  -4.551  0.612 (-1. 507, 1.253)
7 B 0.298  0.133  -0.521  0.165 (-0. 287, —0.039)
R SMAE(E 0.298  0.133  -0.256  0.463 (-0. 350, 0.154)
FRENH 0.298  0.133  -1.471  0.209 (-
7 B 0.634  0.140  -0.461  0.096 (-0. 450, —0.157)
AiEel S5 AJEE 0.634  0.140 3.877  0.761 (1.346, 3.748)
FEENH 0.634  0.140  -3.211  0.304 (-
7B -0.322  0.153  -0.539  0.108 (-0. 095, 0.0457)
LV SMANJESE -0.322 0.153  0.438  0.566 (-0. 169, 0.581)
FrENI -0.322  0.153  -0.741  0.217 (-

¥ Za#Zb BIFIXIAN 95%, ZRH NZ R

() #HEXFZ RS EIE TR
R 64, 6-5 G LR B XIFFZSG T LR L LI A RE, [
TR B AR
R 6-4  FEIXFRENES X BT LN AR e HE IR 1 A 5

FEMLOGIT
exp (f) /se
By 0.959%*
(2.553)
Bt X FRE RS -0.007
(-0.016)
RS -0.034
(-1.630)
531 -
e 456 ZHEFR -0.106*
7 B (-1.663)
W fh -0.909%**
(-4.101)
FEX FEE MRS -0.063
(-0.508)
H & &3l 5e 0.588%**
(3.674)
INFNRE 0.038
(0.249)
E i )R B 1.216

(0.993)
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Bk X R RS 0.097
(0.085)
G 0.013
(0.165)
531 -
ZHEFR 0.032
(0.256)
W fh -0.361
(-0.455)
X FRE MRS -0.617
(-1.510)
H % %3 5e -0.902%
(-1.720)
INFNRES) 0.572
(1.166)
By 2.068
(-0.598)
Bt X R E RS -0.642
(-0.375)
RS 0.457%%*
(2.800)
531 -
S ZHEFR 4.765
(0.024)
P 15.591
(0.023)
FEX FEE MRS 1.936%*
(2.278)
H % 155l A7) -0.965
(-1.097)
INFINRE 1.802%
(1.666)
N 2038

iE: ***p<0.01,**p<0.05*p<0.1, ZMHHGZCH

R 6-5 ALXIREMITN L T LB NEAE L HR N E AR5

FEMLOGIT
exp (B) /se

E s -0.890%*
(-2.265)

Z T Lotk K 7R RS -0.020
(-0.045)

KL X
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SRS -0.036*
(-1.692)
531 -
ZHEFR -0.106*
(-1.664)
W fh -0.905%**
(-4.085)
X FRE MRS -0.044
(-0.106)
H ¥ %8 5e 0.580%**
(3.634)
INFNRES) 0.032
(0.211)
EZRRES -1.178
(-0.947)
Z Tt X FRE M5 -0.100
(-0.088)
RS 0.015
(0.192)
531 -
) ZHE TR 0.032
(0.257)
W fh -0.357
(-0.449)
FEX FEE MRS -0.514
(-0.478)
H % %5l RE 7 -0.900*
(-1.716)
INFNRE 0.566
(1.147)
EZN LS 2.093
(0.605)
Z X FRE RS 0.615
(0.359)
Y 0.457%%%*
" (2.796)
TN el ]
ZHE TR 4911
(0.020)
A 16.166
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X FRE RS 1.321
(0.887)

H ¥ %3 5e -0.969
(-1.102)

INFNRES) 1.798*
(1.664)

N 2038

W ***p<0.01,**p<0.05,*p<0.1, B Ky fCH =
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