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ABSTRACT

Health is the basis of human survival and development, and it is also one of the
important symbols of a country's economic development and social progress. With the
acceleration of economic globalization and socialist marketization, China's economic society
has undergone profound changes. While the economy has maintained steady and rapid growth,
the living standards of the people have been greatly improved, and the demand for health of
our residents has been increasing. At present, our country is in the period of economic
transition, the government has invested a lot of manpower, material resources and financial
resources to maintain the stability and harmonious development of society, and the primary
problem of government intervention in the economy is to what extent the government can
improve social welfare. With the development of economy, the health level of Chinese

residents is progressing slowly.Therefore , how to improve the health level of residents

effectively by using limited government public finance expenditure is a hot research topic in
academia.

Based on the introduction of government public finance expenditure and residents' health,
this paper uses CGSS( 2013 ) data to analyze the impact of government public finance
expenditure on residents' health. Based on the control of micro-individual characteristic
variables, this paper makes an empirical study on the influence of government public finance
expenditure on residents' health.

Firstly, this paper uses self-assessment health to measure the health level of residents in

China from 2005 to 2013. The results show that with the development of economy, the health
status of residents in China is improving, but the improvement is not completely consistent
with the speed of economic development, and the health differences between east and west
are expanding.

Secondly,based on the estimation of residents' health and government public finance
expenditure, this paper introduces the theoretical basis of this paper and reveals the attributes

of its public products from the public expenditure theory ; From the angle of human capital,

the intrinsic value of health is explained. In addition, the health production function is
introduced, and the micro-health production function is used to study the impact of
government public finance expenditure on residents' health.

Thirdly, this paper estimates the situation of government finance since 1978 from the two
aspects of fiscal expenditure scale and expenditure. The results show that the proportion of

local government fiscal expenditure in total fiscal expenditure is rising, the proportion of
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public fiscal expenditure in GDP from falling to rising finally tends to steady growth, and the
growth rate of public fiscal expenditure always exceeds the growth rate of fiscal revenue.
Finally, the oprobit model is used to the impact of government public expenditure on
residents' self - rated health, physical health and mental health, to further study the differences
between different project expenditure and different regions, and to put forward
countermeasures and suggestions to promote the improvement of residents' health level.
Key words: government public finance expenditure; Health of the population;
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AR SORE PRI Z A AT TR BEAT I o« N =ANJ5 T 2 58 Je R R, —
MR MH AR, Y CGSS (2013) WG H “fEd a9V o, H TR )
i 2 A8 ) AR SO AR H WS RAE RS2 ? », BRI BZ, @, AN,
R, WA ZRFMAOHEAERE, KHE CGSS (2013) jnl45 8 H et LU &,
EIRBOE I BGHAE RSB R ? », BERIEWHZEL, &/, A, RO,
MA 3 — AR B SO LM I ELR SR & I R A&, R H PR
BE, KH CGSS (2013) [a]# H s se 548 H A SR BRI A2 ? 7, B0l 2R
ANERE, FLROAERE, — R LRBURER, REERE.

3.1.2 HE S AERKFRH#ER

A CGSS WEHHRSL AL TR, FRATHE 2005 42-2013 -4 [H & Refg fR (1 AT
TEih, XA ARM Xk, HAREMmX AR R TR R, Wk, IR,
W R, B REE WIHLAE 11 ANMEG, R X OS2 RL W, BRI, W)
b WiEE. EAR LPE. WLVESE 8 ANy, PUEHBIXAFEDU)I. ER. S HOR. T
. NEE. TE. Hilg. BA. 2. T, HEES 2 NME 0. BT AFEEREE
MM AT B N TRAREENA M 7ET RS, JlgE—IUER 0,
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IR 2.566787 | 2.313433 | 4.115385 | 3.660668 | 2.956522 | 4.051282 | 3.700461
tEaE] 2.835443 | 2.507937 0| 3.704918 0 0 0
T H1E 2777034 | 2.296944 | 4.026093 | 3.776348 | 3.102515 | 3.696694 | 3.850932
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£ 1 CGSS2005-2013 4FJ& K H PR/l & (45

X | 2005 2006 2008 2010 2011 2012 2013
RS 3.246575 | 2.406977 3.5 | 3.573935 | 3.348703 | 3.630273 | 3.634271
i 3.521341 | 2.295977 | 3.785714 | 3.618138 | 3.196507 3.4 | 3.745921

S L i 2701987 | 2.183007 3 4.015 | 2.902439 | 3.850679 | 4.209945
2 2.931641 2.2825 3.75 | 3.573913 | 3.313984 | 3.472067 | 3.71599
AN 3.004695 | 2.240909 3.675 | 3.47191 | 2.970085 | 3.537267 | 3.721519
e 3.197227 | 2.238532 | 3.908163 | 3.679671 | 3.398844 | 3.634312 | 3.761818
Ak 3.088172 | 2.517094 | 3.333333 | 3.349896 | 3.095395 | 3.377425 | 3.607477
ik 3.014706 | 2.327434 3.8 | 3.495726 | 3.310345 | 3.34957 | 3.467742
FIME 3.088293 | 2.311554 | 3.594026 | 3.597274 | 3.192038 | 3.531449 | 3.733085
i 3.035264 | 2.494253 | 2.846154 | 3.568841 | 3.364641 | 3.522255 | 3.566372
HR 2.780488 | 2.285714 | 3.571429 | 3.212121 | 3.618785 | 3.050691 | 3.278027
ra)i 3.307047 | 2.237477 3.75 | 3.389234 | 3.219512 | 3.275862 | 3.981002
oAl 3.095385 | 2.530822 3| 3.434783 | 3.358696 3.428 | 3.565611

[P ] 2.957377 | 2.240132 | 3.238095 | 3.579882 | 3.413174 | 3.308157 | 3.14726
By 3.04893 | 2.451505 | 3.333333 | 3.595541 | 3.200717 | 3.592715 | 3.740088
HM 3.070175 | 2.355191 4.1 | 3.069149 | 3.363158 3.04 | 3.235849
e 2.662651 | 2.196078 | 4.714286 | 3.902174 0| 3.767677 | 3.881818
[iif= 0 0 0| 3.459016 0 0 0
Hilg 0 0 0| 3.736842 | 2.831579 3.56 | 3.402985
TH 0 0| 3.666667 | 3.486486 0| 3.56044 | 3.71134
i 2743243 | 2.109589 | 4.076923 | 3.717647 0| 3.858586 | 4.333333
SR 2.966729 | 2.322307 | 3.629689 | 3.512643 | 3.296283 | 3.451308 | 3.622153

Mt | &EME | 2.927517 | 2.304941 | 3.812268 | 3.618597 | 3.188822 | 3.549277 | 3.737716

KR HRHE CGSS (2005) - CGSS (2013) Grit#df it 5.

I EAR IS, AT LUK I, 2008 8 RHEIE B S AR oK, IX AT e A
T 2008 A HIFEAEHCRE D Hop AT RN A5, B8 20 RS E S A M R 7 2,
FEIX EAVEGE 2 B4R o MR ST 0B KB, 2005 4, AR A X RO REIR Hl i
#, FUGRVEHIHBIX, Hofhi X s IR A, T EF K 2006 4, RAE RS
i X B AR IR BUAR SRS T4 [P 2 7K, A 28 v 7 = A X ) (e A0 1E 22 ke 1 2%
Hls 2008 4, AR X JE AR K v T4 [E A FEIIAE, 50 R 0 0t X1 i e 22 e
Ny 2010 4, ZRESHBIX JE RAR BRI E ey, (HE G PR, o Pu R XARIR A XK
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HIZE5e: 2011 4, PEHHL XM eI M fe e, Hh Bl IX FLO, AR IX ) i e 2 (1 B A1
2012 4F, ZRERHIX AR E e, A B E ZEBR YO 2013 4, ZR PR IX
R B 22 B R . GhIm) 23 i ( 285 SRR RA T AR S L IR A 84— 50 PRI X 1) &
FARFERGLIF AR IG LA T 5%, SRS, REHX P JE R ETHEH R, R
P 0 X PR A B 22 R AN K. A 2005-2013 4F & RAEFREMIIIERE, BkmE, &
5] Jo ER A B A AR LR S AN TS 1, (EDR RIS, 2R Hh 1 b Xk e 22 St e AR
Ko 2005 fF-2013 4 1 FRIE B o )R8 s I FRIAE ik IR A AE i, (H2 ek
SR TN, SUFER, ERTRURIL, R I s S TR E BU A SR B H
WAL TRP 0, RITE 2005 4F-2013 4FiX 9 4 Hp, FREBUR A JL 0 B H 38 K
#55 R AR FOIRVL I & 3 — 8, MR B, BRI — MERZ R R AT K
Jext & RAg KT BAGHESE R, RN, 22035 % fe REs 19 B I BN 3E T A 5
T BUR A FEI B G0, AR 95 AR A 3 SCH YW A BUR A LI B A 78 T3 1
J RAB KT, R 2 BAR B R ML A A5 i — PR

3.1.3 FE QMBS AR A E

M7 WURF IV S H AR P e — N IO IS 1A b D7 IESUF ae iad  5E 2 H F b 07 T S S
HH PR o b 75 TBURT IV RSt A, A P e — 5 I P b 7 U X A 2 i N8 5
SO T (BRSSO A B HE RIS A 5 1) 43 BT 2 B2 I8 0t SRR K B 7 A 7 T R
M, Zax &R — EEOh XA IR (BN 1A LI BEE I 4a 004
B AR B FEBUF A FLI B 1 5 GDP [ ELE . A AR bR A R L B
W, BEAE T T FR) S e HH BURT AR £ 8 JL IR 55 i As FH K Bt e o fH | T8 48 hs — e &
BEMEIERUI R ZAE N, DI R 0 LEAC TS o AR AR Bl B O™ EL I 3, 256 R
TS AR P 52 BB FE AL o R B AR 52 TH 2 SR B 52 I, AN [ 3 (DR AT P At
FERT R R bR A 48 A HEAR N HA 28 A0 B (AR LU G 2R, AR SR BRI Bk T 0 ks
PR3 B vk B s, A ) T SE AR A AT LR AT o T I 2 R B3R 43t W
AR SR R A, 3 o SOBURE R M 5 BURE B 00 B AT T TSR Gt

1978 F 3 = St e G, 1978 AE FRE Ay )7 B H B3Ny 589.97 {26,
1993 45 512t 43 A 1) A BOPR ) e iy, e L b 7 I BB HH A K 281 T 3330.24 127, 15
I TR HEKC2E 2700 1276, 1994 AR B SO f5, TR (¥ 77 0B RS B T
B HEA T, M 1994 1) 4038.19 (2o Pd K2 T 2009 4F 1 119740.3 1476, K
THE 29 5. H 2009 4 LRAKSR B I HRRE0 K5 .
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140000
120000
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80000
60000

40000
20000

e
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o ORI G . (276

R S T S SR S R S G T B I B SRS
% e e T N T, T T, e, Y,

Bl 11978 4-2013 4 7 BUR IV B S HH 4 5

M 1978 4EF 2013 AF ) =HRAEE, BRADER LA, Wtk B, FRERTTBUF
IABSE H BT 4 VG ST L EE 28 T AT BT . 1978 4F-1993 4E[H],
] b 77 ST VO TS5 Y o 4 R P D IS H R L P38 0 62.0%, 7 1994 4R 43 B il 5
Fja, HITTBUR &4 FE B ) EE EARIRANET BT, PR ETRR] T 74.72%, 2013 4F
L F] 85.40%. XF I 1978 4-2013 44 75 BURF W BT HY o 4 [E I B e E i 2R K
TRAT R DR b 5 BRI B H B B 5 B — BRI I, {2 E 2010 4F PR, K
LR N, TR 85%4ERF— N HBCFRREPIRGS . (8 2)

HABURMEE S S£EWBE HLE
90%

80% -
70% /_/\”m‘\/_'_/
60%

50% \“\_.‘--—-—’/

40%
30%
20%
10%
0% —TT
FEFF &S

B 2 1978-2013 S 1 75 UM I B H 5 4= B A G H B
FREEUF AL B 1 5 GDP L EAE 1978 4E-2013 4F 23 T — /N ks R ik 2,
1978 SE AL H 5 GDP L &K, A3 30.78%, BE)JE & T s, —HF] 1996

F, TR 11.69%, BEIRIEE] 62%; MBTTEIBFRE, H 1994 LK, BUFA I E

LI T T
] bt

{?"p@ \" ' H@H@ @I @ n@' .-Q\ HQ\
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Y H 5 GDP RS A K, T —APRERY, 2 EFiafRPEK. M 1996 £
i, ALMBCZH & GDP LB Efa e BT, #2013 45, (HEHEA 24.65%, ESE
TR BT E S E T 20%, JF i B K. (J3)

19782013 F A XM E L HZ H S6DPHE

Kl 3 1978-2013 44 [E A B H 4 [ A B S L

3.1.4 I E A LW 2590 =
AN 3 BN BUR BR B8 43 A8 K F8 B A A B K25 52 0 By 1t 5 4 A 36l 1

B A S5
(1) $HBUFERBE R I A H 454
H T4 ESEVEBCL B G D2 E AR, FIIERATIE 2003-2013 F£1#% B4

W ERPMEREE S N =AW B, RT3 4T, 2003-2006 S5 BUR7E %N T H
FISCH SR LEE R 2 frs, ST H A EEE AE A E W E 4 B
2 2003-2006 i 7 EUR - T ST H R HLHb 7 BURF IV B H A L

2003-2006 Hf 75 BURF 25 T B 52 H R FL b 7 SESURT I BSOS HA 1) BE

2003 2004 2005 2006
T H % th 4k XH4E | X g | SO w4 | B w4 |
; 4 | HLE W4z, | HeE W, | HE Wz, | HeE
Jt) %) | g (%) Jo) (%) Jo) (%)
HARERTH 34293 | 17.87% | 3437.5| 15.49% | 40413 | 15.52% | 4390.4 | 14.24%
AP A i 8 Bt 4 120 | 0.06% 124 | 0.06% 182 | 0.07% 16.6 | 0.05%
FI% UG R A AR
T;éi;;ﬂg%j‘( AR 1093.0 | 5.70% | 1243.9 | 5.61% | 1494.6 | 574% | 17446 | 5.66%
— N
bR B 107.0 | 0.56% 1155 | 0.52% 1327 | 0.51% 141.8 | 0.46%
N V25 2 ST
;'%ik;; AT 2852 | 1.49% 3682 | 1.66% 4442 | 1.71% 5813 | 1.89%
S
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g C e o]t

it

2 2 2003-2006 i 5 EUR 8 TV S R 7 BURF I B I LR (42D

2003-2006 35 EURF 8- T I S7 HH R b 7 BORF P B HE 1 L

2003 2004 2005 2006
T H % 4T YH4e | X Xihe | S Y4 | S e | I
(| HLE Bz | HbE Bz | HbE Bz | ELE
JT) (%) JT) (%) JT) (%) JT) (%)
AR 11349 | 5.92% | 1693.8 | 7.63% | 1792.4 | 6.88% | 21614 | 7.01%
: o
ﬁgﬁf‘ R, R 4505.5 | 23.48% | 5143.7 | 23.18% | 6104.2 | 23.45% | 7426.0 | 24.09%
FEe RIS H 2655.9 | 13.84% | 3116.1 | 14.04% | 3698.9 | 14.21% | 4361.8 | 14.15%
Il 75 = HY 1907.9 | 9.94% | 2200.0 | 9.92% | 2475.0 | 9.51% | 2979.4 | 9.66%
ITEUE PR 3437.7 | 17.92% | 4059.9 | 18.30% | 4835.4 | 18.57% | 5639.1 | 18.29%
BURPEAMI S H 6173 | 3.22% 795.8 | 3.59% | 998.47 | 3.84% | 1387.5| 4.50%

BRI : ARYE 2003-2006 F S5 HAE S ER

2003-2006%F . 75 BUR B H E$ F
30%
25% .
20% . I\
i ' b /
15% \ / o A\
10%
s [ THEE A .
\ o N
0% =
$ F F 8 G PP S 8 S
& & F & F&E P FE & S
£ & & & 0 a4 F ® &
. % & " &
& & E
ig;_&' e t
&

K 3 2003-2006 44t 77 BUR I B H 3 K

M 2003-2006 F- 175 W B H 0 A L B AT DUR HE, 2003-2006 4 b 5 T B H Y
HARIEA RS EELN, JFE KRS, HOTBURST 308 B2, AR HG
AT AL, NS R BAEOLE, ST W B U R MEIE ) 23.55%,
HRMRYGR AR TBUE B S SR S, X PO Gz 0 E LB A
T T B AR A 70% 2 A, BIE BT

2007-2010 375 W B H <80 K bE B R RABT- e sh R, e E R R 1K =4
M EC H Ge it DA FTIX B, 2007 F1 2008 45, JEEE RIEH G REFES . RlY
WG RS MR E B H IR =B, 1 2009 4 %A Tkl 4
RSE 250X — T H B, EFHS R SCHTE 2008 A I B H Siit 1142,
B LR BCL I A gt AR R R BEHRR 2 )5, FSE 2007-2009 53X =58 137 B
SCH BB A R = AT, AR AR EOLE & DU B H 5 BUM W B
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H B ESBE AT =IO AR e — e A IR S S . #E SR AR SRR S, H
— A RS S H B IR R R R, =0 ESE L) A AT 39%.
3 2007-2009 Hb 77 U IV BT R 5 BUR G B b E

2007-2009 77 B 25 WA B H R L ORI B R B R

2007 2008 2009

i H 3 H 48k YHER | S | XHEH YTHLE | ZHEH | CHEE
Uzt | B (%) fz.o8) (%) fz.o8) (%)
— M AR S 8514.24 | 17.10% 9795.92 15.65% | 9164.21 12.01%
AR 215.28 0.43% 240.72 0.38% 250.94 0.33%
5553 3554.91 7.14% 4178.76 6.68% 4951.1 6.49%
N 3486.16 7.00% 4059.76 6.49% |  4744.09 6.22%
HE 712232 | 14.31% 9010.21 14.39% | 10437.54 13.68%
BlEHEA 1783.04 3.58% 2129.21 3.40% | 274452 3.60%
P RIN=RST 898.64 1.81% 1095.74 1.75% 1393.07 1.83%
F 2 O FE AT 5447.16 | 10.94% 6804.29 10.87% 7606.68 9.97%
PRBE AT 55 > 0.00 0.00% 0.00 0.00% 725.97 0.95%
By P 1989.96 4.00% 2757.04 4.40% | 3994.19 5.23%
B R 995.82 2.00% 1451.36 2.32% 1934.04 2.53%
2 X FESS 3244.69 6.52% 4206.14 6.72% | 5107.66 6.69%
AR F S 3404.70 6.84% 4544.01 7.26% | 6720.41 8.81%
T iEIE 1915.38 3.85% 2354 3.76% |  4647.59 6.09%
Tk k&2
$£ﬁﬂi“‘ﬁ* 4257.49 8.55% 6226.37 9.95% 0.00 0.00%
77
7 EEES
gi@ RGeS 0.00 0.00% 0.00 0.00% | 2879.12 3.77%
BRI ki 2
gﬁ%*ﬁ%%* 0.00 0.00% 0.00 0.00% | 2218.63 2.91%
77

SRt % 0.00 0.00% 0.00 0.00% 911.19 1.19%
ﬂﬂ@ﬁ% M
EEQEE (S8 0.00 0.00% 0.00 0.00% 1174.45 1.54%
[ 545 B3 0.00 0.00% 798.34 1.28% 1491.28 1.95%
HAh 3 H 2951.56 5.93% 2940.79 4.70% | 3203.25 4.20%

BE KR ARYE 2007-2009 Gt AE LS BRI
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2007-2009FE b FEUF M HiEaHE E
18%
16% ‘1
14% ;
12% A
10% —\ A A
- % I\ A A
6% _\7/=’ J \ FENWA)
20 ] \ / X e,
W: V |74 VA —7
R S R U R R SRR R S
ST ER FS ST ETEF I 30
& PR ASEE F A § O a8
y i G @"t' _j@:'j % _\&_“5’ o _&:\!@ ﬂ'&‘@i‘%"
AT g ' $¢\ & 0 x__fvé;‘
T &

] 4 2007-2009 4 Hh 7 BRIV B H A K

2010 4F-2013 SFHIGETH HARZEHANK, VUS55 TS H IV 88 bl 2 #82 BLBRS e LAY
LR, BRI =TSR IR — A IR SS . B SO AT R S IR AL S, B P
AFERIRE, #OE S W BCI L EA NS A7, A REEAG0OL S H H K, — e

R =,

IS H SR 35% A 4, B 2007-2010 B LG E 2 AIA BT R, 4

THT 4%& 4. M 2003-2013 4E KM EE B G R okE , 2003-2006 4B SZ 4 it
FRETESE, (H2 S 2007-2013 4B HRBL I BEA KRR, % ER|
2010-2013 FFEXPUFERGErt AR R — 80 AT 4 IR B 15T B B =6 Hdi AT 3k —

A
4 2010-2013 H 5 BUR ST S R b 757 ORIV B H i b R
2010-2013 17 R 25 U B H B F 7 BUR I IS H ) b
2010 2011 2012 2013
X
THEhAH | am | oh ;ﬁm i ig‘ i ig‘ 3
(| HE | | KR gy | KR Ty | RE
. (%) _ (%) _ (%) _ (%)
Jt) Jt) JG) JG)
— M ASEARSS | 93372 | 10.39% | 10987.8 | 10.06% | 12700.5 | 10.08% | 13755.1 | 9.81%
HRAZ 269.2 0.30% | 309.6 | 0.28% 333.8 0.27% | 3558 | 0.25%
=l 5 53334 | 5.93% | 6027.9 | 5.52% | 6691.9 | 5.31% | 7410.6 | 5.29%
NS 5517.7 | 6.14% | 63043 | 5.77% | 7111.6 | 5.65% | 7786.8 | 5.55%
HE 12550.0 | 13.96% | 16497.3 | 15.10% | 21242.1 | 16.87% | 22001.8 | 15.69%
B 32502 | 3.62% | 3828.0 | 3.50% | 4452.6 | 3.54% | 5084.3 | 3.63%
VALK E HAEEE | 15427 | 1.72% | 1893.4 | 1.73% | 22684 | 1.80% | 25444 | 1.81%
SR | 9130.6 | 10.16% | 11109.4 | 10.17% | 12585.5 | 9.99% | 14490.5 | 10.33%
BEy7 B 48042 | 5.35% | 6429.5 | 5.89% | 7245.1 | 5.75% | 8279.9 | 5.91%
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4 2010-2013 Ho 5 BUR & D00 S R o 7 BU B  HEE (28)

2010-2013 15 BURF 25 T S H K FL Hb 77 SE50RF IO IS H 1) b EE

2010 2011 2012 2013

X X T s
. s X e A e A N T

i H 3 H 448k Kot KRt KRt Bl
1z HE 1z HE 1z HE ¢ HE
. (%) . (%) . (%) . (%)

JG) JG) JG) JG)
T HEI R 2442.0 | 2.72% | 2641.0 | 2.42% | 2963.5 | 2.35% | 34352 | 2.45%
W2 X FE% 59874 | 6.66% | 7620.6 | 6.98% | 9079.1 | 7.21% | 11165.6 | 7.96%
LeRRIK 55 8129.6 | 9.05% | 9937.6 | 9.10% | 119739 | 9.51% | 13349.6 | 9.52%
A I IE Hy 5488.5 | 6.11% | 7497.8 | 6.86% | 81962 | 6.51% | 9348.8 | 6.67%

FUR R =B &

J‘ﬁwjﬁ‘;; fa 2% 3485.0 | 3.88% | 40114 | 3.67% | 4407.7 | 3.50% | 4899.1 | 3.49%

[ENIAi &N 1413.1 1.57% | 1421.7 | 1.30% | 1371.8 1.09% | 1362.1 | 0.97%

SRl EH S 637.0 0.71% 649.3 | 0.59% 4593 0.36% | 3773 0.27%

b 2Z 5 5 TR &

&’EJ‘EZ‘EEL 1132.5 | 1.26% 1745 | 0.16% 103.8 0.08% 42.8 0.03%
TR B H A X 3 H 0 0.00% 0 0.00% 126.6 0.10% | 158.5 0.11%

EHEESREES | 13304 | 1.48% | 15214 | 1.39% | 1665.7 1.32% | 1906.1 1.36%
5 OB S H 2376.9 | 2.64% | 3820.7 | 3.50% | 4479.6 | 3.56% | 4480.6 | 3.20%

HRVH Y 05 1 25 F 55 1172.0 | 1.30% | 1269.6 | 1.16% | 1376.3 1.09% | 1649.4 | 1.18%

[ G A AT S HY 18442 | 2.05% | 2384.1 | 2.18% | 26357 | 2.09% | 30562 | 2.18%

HAth =2 H 2700.4 | 3.00% | 2911.2 | 2.66% | 24824 | 1.97% | 3271.8 | 2.33%

BRI ARYE G SRR 5

2010-2013F 1 FEUF B &% B

10% 4 _
Sl N7\
%67 \\ 4 R\
4% — Ty T \ o
204 — N
0% e
ST & PP FS R 7 S DD e5P PSP
. K e AT GRS BRSBTS N A
F --; B @ e BT UYL & Gl % G S
& g Gk T S S A O g
. FH @A T &Y
& ve e
Ee-h

5 2010-2013 431 75 BUR I B HY #3515

I EE R TT BURAE — IR A LIRSS 20E A DRIE AR R /K 5555 DY 10 1 I S H
FATAT AR BRI, : X DY IS H BB 2 TR L4 45%-50% (8], (5 1 )7 UM I B H
ARy L E, B T ARMOKFSS R KYPFRI K 2 Ah, A =TS H B E A — o
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PHAPEPIRAS, =TECHBEAR SR N, WAL, — AL AT E—
HE N, it RERgoll S B b L E R oy PR, HpT S E AT
10% b NEZKF, MBCE CHAE 2012 5 LEEIA S 16.87%, 5 XA RIVE . i,
RIS FE LA S REEFIFOY S, S AT R =0 B S BIBCH &
RE R, AL EEIEFE 2014 4 FEIMBO B HEE T 5 fE RAERC REBCAE VI
B BT A e R E Sl S AR ST TN R, 3T I =I5 R
R RIS 7E T — = T8,

18%
o
L \ 7N

\\ 3
14%

\\ —— AR
12% — e
\\\\___ | 4 RBE AL

o, —_—
nhe KBS

3%

6%
2007 2008 2009 2010 2011 2012 2013

Kl6 2007-2013 4 3 ZM B H AR b %

(2) FHER AR bR A I B 451

FELGEET, M R L B EURIR L, BRI T MR RARN —A
ARIFEE, HLgRFERE VT IE S E . ASCEZH —E N HIN 1 E
I AR AN A EE BRI P TR bR AR A S BG4 M BEAT I &, A Sk — €
IS 1) P 2 SR S HE AR N AR, i 8 0 B S e — 7 I T P I B H AR A
SRR R R W DU E PR REE S, AT DAL IRATTR 2 S B H 3
KRG —NEIEIAR, BB EHE B A BC B GDP A BUR ARG K321
ARG Ol RS RBORT 0, WA S B BEE 225 2 S AN I BUSON (1
KM, AT 0 MIELFAR I W RS REORT 0 /T 1, BB A SR B
KO AR T A5 S B BUCC R, KT 1 T3 B 2 R0 B 3 s B TR T
AT S BN BUNBIIER, REE RE5E T 1, S A BGH B3I 2 5F 5
A BN ORA5F [R] LA B o TR TR 3R 1979 52-2013 SFBURN 2 SE I B H 3
PERBHATINE, Hrh, AMBGCHARXS T GDP HIH I R ="M B AR s &
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/GDP (A8 5 &y 2 IS AR T W BB (1 3 28 K= 22 S G 148 5l &/
12 CP NI}
R 5 NI X GDP 5 E R E R BOBON 13 2 K 5
Ffy AIAMEGCH X GDP SRS ABEH A BN 1 #E 2 5

1979 0.382642 11.3102
1980 -0.10964 -3.90849
1981 -0.26138 -5.70113
1982 0.212071 2.506021
1983 0.280838 1.161169
1984 0.234061 1.056504
1985 0.167717 0.837745
1986 0.159362 1.712262
1987 0.032112 0.740497
1988 0.076747 1.450567
1989 0.170593 1.080966
1990 0.155064 0.954482
1991 0.097322 1.426829
1992 0.069152 1.064962
1993 0.107022 1.039881
1994 0.089422 1.3235

1995 0.08186 1.006835
1996 0.107276 0.955429
1997 0.166231 1.042521
1998 0.288184 1.277439
1999 0.453003 1.523783
2000 0.28297 1.3832

2001 0.288879 1.008449
2002 0.295066 1.251418
2003 0.167643 0.923599
2004 0.159503 0.819645
2005 0.217223 1.03628
2006 0.206917 0.913027
2007 0.189079 0.745019
2008 0.265601 1.280034
2009 0.510372 1.906979
2010 0.22396 0.930812
2011 0.270614 0.932639
2012 0.360289 1.248604
2013 0.288792 1.192622

ORIV ARG AR B
2 5HHH T 1979-2013 FEA LA ECE H % GDP {5 £ 5 DL Kz 2 LA B H s I I

NI 5RIE R B BEARE R, B 7 AN L T 3 REORT 1 8N T 0 R IR
&, AERE D F A 5 RS EREE, A B X GDP {3 R AL T
0-1 2Z 18], 11 2~ I B W BOBN R 35k SR EORER 20 KT 1o WS R U] A~ 380
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BOCH R e T bt B, HR AW BEH BIHR R T BN B
AREMRR A, R ARG — BN R AT R RN ATE, LifdEE K2R, 2
HMELUBER T . BUR A BCCH K RRT 20 R, S8 — R4 30,
Ji BRI A A SRS T RA BN, Blin DRGSR BT,
B AU S, R AT S I RS, (R B e B R IR
NS B 5 (e BB ORI ORI o X T2 S B W BOSON R 3k SR U ik — 25
E, BCEITIRLACK, BUREAIMBGI BT T ADRIIR, HoxtfE R RA TR
M S5 M AS R

32 BRI SERE
3.2.1 BRI
BB BURA I o] R A TR RIS, B S VA B SR fre K
[ PN AN D225 7 Grossman B S A AR (R B Al B EAT 7 — @ I 5T . 2R 4E,
fir X (2013) HFA Grossman 4 R ARLIGEUR TA 3T & BARE R I 520 23 A 5 A4S A
il e N AR S A, O A AR RER S R AR A T — ANECR TS . BT
(2007) HiF 23 $5 32 45 J8 B HEAT 2 s 2t RS R B, 28 630 Hh 0t J B fe e A s = 2 1
FISAR, (ER AR A LS 0 H SRR A . 3K T°4% (20060 MIBFFRBL, DA
B H 7 GDP A EG A5 5 e AR P2 AR 6 R RN 00 S35, (EL A S e S H Lk
e PR Rt DX A A AR R AR 77 B BRI . X T A LS SRR R IIBHIE, H AT
TL—BMEMEE R, B, ARSCKBUS 2 BCC AR A PR R G, FRIHAE R
O AR AR B NI FEREZE
B BN AL B, 208 S H 0 RO R IR 20 £ K
EANIEAEIEH, HERN MR ERRRE R, HEKF RIS
i 04 R A P R B R K. N R 2 80w A AR SE T X — 4k, SRR
(2016) MR M AR E SR ZF KRR K, ZBE R 28 N @R AR 1R
FAFRGEAFAE ;s RFE (2009) FIF] CHNS [0 S B 70 & B, 2408 o fi B X S i 58 22 (1)
0 [ 422 RN SR s M T AN 2 BB BRI e AE VR R . BB IR BRSO A
REASESCH R B S, R, 762 TUBUM A S ECE i, BRATCAEE T
E fi B (I i ey B3
BB = TBURT o A TS R S0 J B AR R P S M) A7 A DX 22 5, ) P 0 4 X R i) e K
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S T TR S50

KILCRIA T RS, SHRERERLX ZF 82, IR MBC R
B RRE . BRfPE (2011 BFFURIL,  H RT3 E BT H R R0 72 53 i 4 /N 1 R
TE T 2R 5000 DX PR 2803 BRI G S 1 DX PR 80 i v o BB B b [ X B O (R AR s i i e
IR PG I 2 R R KPR — E AR BV BR 1 1 BUR A I BC i RE 7y, #E T 51 R A3k
77 i R B 22 5 o B TBURRS T8 08 J A 0 FE NI K, 3 DX R B SR i v
PRIt 7E 70 i DXCBRSI B, FRATTIAAIBURT 2 S IV B8 S Hh % o 3 X s e K
BN s WU AL G O AR BRI A RS 2 22 5, WA e RO K

ZEHT (2014 A FH A [ 22 g BRI A3 S i R 3R BR 27 2 (CLHLS) 2011 4 F 248 %
W2 2 NREFBAT T, TR 2 29 N DR R A e 2 5, BARRIA
RAE NTEA TR FAR IR N, O D2 MR TR A, ML
EHEVHER T HAGFES L EEEES . T8 (2015 FIFFFRER, RASEE
N B3, JCHXRA B NI K. 255 B NI ISR, 3RATIAA,
WU 23 FEIF S H AR A J R Al R (1 5 B K
3.2.2 HEIRE

ARSI 22 5 i 55 2 ORI Y TS R ) S ERARE R M R T AR Y o FE A SR
WRFer, TR AR B R R F 2 B P R AR . A2 B e i O B A
BEfabs, =AM atrt ey AR, KR ordered probit SEAfis A} & B fd BEIR L k47
AT, FREC R R R I B VR R R R R T 1. 200A FVEERE B, TE
ordered probit A, H EAR FEARGLIL IR R — IR R g AT A, A1,2,3.4,5] LN HUE
B5E H, R 5 AN NFIERE ARG, H MDA R A VE R AL, H, & — e
IR REAR & x, IR, B AR ALy

H =x, +¢

Heb, g <H <p, j=12345 py=—o,u <p +1,u=+0, u A4S
M. HBUEN) (H =j) MERA:

P=P(H =j)=®(u,~xp )~ (1, —x5)

frEr e, ar L (2013) MIWETE, ASCRABISHERA (1) 4.

Health, = B, + B,GDP+,Spending, + pMacro, + ¢, (1)

Health; 7R i B 5% j MO EE BV RAEREIRIL . Healthy A& — %€ 5 FH1H 14
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=5 BRI SRR T

I 4 R S B IR AN, w8 T I S g (B T I S g, B 22 IR LA R,
CABEZRHE, 4 Health, &1 W 518 p, BB AR FAREE”. 1T Health, 21258 (latent
variable ), FATICVE W B AT B IX S ilm F A, H 2 RATRE W TEA5 90 & & 1 [8] 2%
( Health; ), 14 CGSS(2013 4F) M A 4w, 1-5 IIHUE /- MAER T 2tk 8 A el & ef R

AMERE, PCEAERE, — MR, tRBUMERR, RAER AN EUE. B
Health; = 1,00 R u, < Health, < p,

Health, = 2, W15} 4, < Health; < 1,
Health; =3, MR u, < Health; < p,
Health; = 4,90 R u, < Health; < u,
Health; = 5,003 1, < Health; < u;
FESCIEREY h, RAMBUE &y RMRMAREIERS AT, R @ (1) Rt Rk 241 b8
BIiE, AAWESREAL & Health, 115347 AT LLFRILATT -
Pr (Healthij = 1) = CD(,u1 —xﬂ')
(=) =1~/
(Health —3)=CD(;@ ) CD(,LLZ—x,B')
(=B )~ (1~ B

Pr(Health, = 5) =1-® (1, - <8 )

(Health = 2)

Pr (Healthl.j = )

XA E R, HEREYLRZEIS R 2 AR B AL, &R BSATEAL T
HREI SO & — ST, s s —RiE B AP B RUBR R B R B RS 1
WS, A B R A B R R OO0 S BR AT B DA B — 3

3.3 RE/NE

2 B0 8 A DA R A ST B LR HEAT 7 IR, Bt R 2 5 R K 1
R, B A, BUSRHIABON S AR, R 15 5 ik B M LR
BRI ZER, (R SIS T — R, WE R ARSI E, RE R
{f REK TR AWHRFIY, 2005 4E CGSS )4 HE VA AE50E 575, 3 8 15 B (i e B K o7
AR, ELVG X (e BT T p X, 2R B X {2 B PP A, (B B
[IHERS AR X B R (LT b, 25 e 7 = A X 4 4 (R 22 St S K
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S T TR S50

XF UM 2~ FEI B AR S5 46 (I 45 R B, B I BSCEE DR, 5 BUF I B H
HIBUS SO I AN ETE, ASHECZ S GDP LEE T RS BT R TR E
WK A I BGE BRI 2 W BN G R, XU 3R BUR 2 3L B
SCHEAWIINRSAN, ERIGZRT AP R RACT ISR, ey 17 it—2
O AR, (R 2 AR E R, BUR A BC AR M T . X J R BR
ABUR 2~ I BCZ I fa b, 3t P IRUE 7 RAEE, BB A W EHHRAAH]
THEEE RIEEACT, TRt AT e

H A T BUG I BGCH RTE, RS a3t DA 5, 2k = T BUMF 2
ASCHAR SR TERT 7T, T2 TR BUF RASCH R K254 S B AN 2 (1
IR B X T IMBC S R 38 Z RIS R MBI Z , BURIECCHTE A%,
WARK B (S I H 5 i R A BRI AR I AN B o I8 I AT BUR 2 JE I B H 1
i trast, AR HBUF A BCCH I EIRART 6%, 1 L 15% 245 1)
FUH SCHAM A EE 10% 7277 B4R 2 O 55 il S HS S48 58 B B . &5 DL L P A 8 B £
LA, BALRRH A W By DA UL 2 ORI B AT 3B 1 i
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IR BUFASSITBO I 5 R RAE R R R o 5

FUE BFAHEVMEXESERBERNERIEZGE
4.1 TERFESHEHA MR

RIAE R AR E T CGSS, R E AR KFL% RAMERH R i
SRR P ESGEAERMETE, HATE NGRS 2 . ZIH 58—k
VRIS A 2003 4F, RS, HE—ER IR A EEE AW K& Ag BRIA S & A
2005 12006 46, I T RA WA, I HOREEM 7 IRER RS, FF4ERE T2
VBN NIFRBEEN CRFERN. Bl 880, 208 . @RS, KT ERENNE—3L
Wik 7 =ANA R, A E V@R AR g RO IR = AN 1. 2008 SEIFIR, KT E
P fd vl R B TR, A YE R sE N vz . ASCfE I A2 2005-2013 438 75 (1
H PP RERE, DL 2013 SEH E LA S (CGSS) ¥, e 2013 4R 5
& JE RAZRMAEARILTE 11783 4, A& R R B VMR & RO B R E R A=
MR TR bR . HE— TR IE R G SR OREAR BRI T R B & RSB TRE S, FEA =
8853 AN, o, St 4822 A (54.47%), wEILT 4031 N (45.53%); WEHSE
[ 3700 N (41.88%), KATEE 5153 N (58.12%).

ARAE BRI SR AR FRAT 3L B8 T 2 ML R R B BN GDP FEUR A LI L
SCH, AN AL e AR AR . AN SO SRR AL N T

Health, = B, + B,GDP+,Spending,, + pMacro, + &,

GDP 1 Spending, %7~ i (BEARFTIEA ) A3 GDP MIAILBGCH . BT A
i H A B SR UE T CGSS(2013 4F) B HdE, XA 7] & b IR BOX B IR bR »
5 S8 B 2 U R RIS WA TE — @ i G v, RIS 4R 0 B RIS A A — 8 23 18 4 4k
B, R, BAMER (FESHEL) (2014) A (FEIMEELS) (2014) hE RS
GDP FIEUR A FEA B H R, I8 IR BN A B0 &, A LU A
AR B TR AR

Macro, R i (REARFTAEA ) B8 j MBI DAL 27 R IR AR B B % A1) AR
=, TESREER. ER. BEKT. AERIN. SRR RER. .

HR4E Grossman 58, FEMAfE RN NF R AFEERL . AL N, BES. £
Pr B Mg RIS, R T2 E T, HRENARZEHE . N V. &
iy K& DR L b 6 AN w7 ] B2 5 BT e (14 B8 s AN AR R 43S 1) 22
5, Mot E RARR AR, PRI S R R AN NGRS A AR g
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S T TR S50

J1H . seAh, B RN (2005) 49, KRB, &M (2010) ° 4K Grossman A7,
MN AL 2 ZREE 7 T 78 T SR R RAE R e R 2R . BRIl SR &R AR SO
TS ZHETR. . SRR N 6 MR HTI T, X
AR B ()RR 2 SR IR T CGSS(2013 4F) ) 4 £ -

% 6 BHRIHTAYED BT

A A AR S| btk 22 R/ME | KA
H P R 1 RO AME R, 5 ZonIRIERE | 3.74 1.06 1 5
R 1 FORRAMERE, 5 R RIERE | 4.01 1.02 1 5

PR R RR L BN RAMERR, 5 FonREERE | 3.96 0.94 1 5
A GDP 7T 51211.83 | 22545.85 | 22922 | 99607
AWBCSCH | 2ot 4436.41 | 1570.72 | 922.48 | 8411
P A &

TERE % 49.46 15.67 17 97
P51 0RR~L, 1 RS 0.54 0.50 0 1

HH K F %2 208 WAE AR 8.69 421 0 19
I 0 FoRARN, 1 FoRIWAE 0.42 0.49 0 1
SRR TEE | BMI=fAE (Kg) /[H& (m) P | 22.68 3.49 10.12 | 131.84
MNELBAN | T 26747.93 | 37906.48 | 80 1000000

MR TEGE T B BATIT BUE . BATE RIS AR, Hd, D
FETFSr (400 fem, HUGRAEFREE (3.96), HIFEEE (3.74), = ANASIEIYEFE 1) 5
PO TR AR ZE IR, = MRV TR AR T EME R K INZEE N 0.27, X TR AR &,
BRANER 17 %, BKFER 97 %, PRIER 49 D4, 5 UL T2 ES B L E R A A
tC, AR & 1 BA ARSI R R A R ERTE R . [F, 5 b o A
WEEE ST, AT 11 WA LEBl, W 2 o ALy 6:4, AT &2 AL SSIRDL .

4.2 t=2BUE)ILER 534
421 nHEMHEZHEERERIX SR
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SV B S B 5 i R A R R 5

* 7 FEARTEML T Ordered Probit [A] 945 &

BRI R | - AWEE | 12 B | 13 DA
A AR
A1) GDP 0.326%** -0.00924 -0.107
(0.0882) (0.0903) (0.0887)
N1 GDP? -3.39¢-11** 2.54e-11%* 7.40e-11%**
(1.33e-11) (1.36e-11) (1.35e-11)
INFETA BT 0.000161*** 0.000235%** 0.000343%**
(0.0000357) (0.0000365) (0.0000357)
INFEIF I 2 -1.11e-08*** -2.15e-08*** -3.21e-08%**
(3.58e-09) (3.66e-09) (3.58e-09)
B: MARHIEZ &
FER -0.0236%** -0.0192%** -0.00478***
(0.000909) (0.000927) (0.000902)
T 5 0.0646*** 0.0260 0.0408*
(0.0240) (0.0246) (0.0242)
HERE 0.0107*** 0.0222%** 0.0131%**
(0.00379) (0.00386) (0.00382)
InE: -0.0788*** 0.00256 0.0291
(0.0293) (0.0300) (0.0294)
SRR IR 0.00989*** 0.00943*** 0.0124***
(0.00344) (0.00357) (0.00352)
PN PN 0.155%** 0.157*** 0.0822%**
(0.0130) (0.0133) (0.0130)
Obs 8853 8853 8853
chi2 1834.91 707.18 1636.54
Pseudo R? 0.744 0.0312 0.710

R T T ERAREEA N WEDASR, W= AR = AR A A R AL
AR E AT, LR B R ) 28 3 I S R o B R /KT 2 TR A J 3 3t A 5%
o (HRAHEIBA R MEE, BATERR SN 7 A GDP [ — IR J5 AMBUF A 3L
BOLH 0 R 0T5 Rt AT AR a6, DN R I RO TUE, SBUF 23 BC A ALY
GDP [ R XS HATNETRIFAT G, [A4UEM T 2857 R SR ACT FIBUR 22 37 B
SO i A BRI SN A7 A3 U BIOR &R, BSR4 5T KR AMBUR AL BCCH TR, Ja
REERSAFRINEE, EMNBIE—EMTIME S, L3R AT ABUR A S B &
R RN BCE A2, R 1 SRk, WERMBRAET O, 45RWT:

R 1-1 52 K TR A B 0 B E PR IR, SRR S8 RS BATH
B LE 8. WFRZRRELRKE, BEFRIEK, NMRIPLREIZHEHRIL, IR
it NEE, MBRERMEYIE, FrURBOvUE, JFHASR B 7 B E
Ko MPERIARREIRE, REONIE, BWHBMEMLIL Ve S, A58 &0 E R,
XFNE N KB 2 E I a8, NEEREE .. SRR NERAL SRR
A, REMRERENARPEINIE, HGHRRBCRILR, WIEEIZHERE. DA
[ SR o AR UM BRI i R B VR AT AF R IR IR . £ H PP AR 1-1
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S T TR S50

RIRA TR FEAL R 1 B R EOY TR, IXR I FE DR Z00 i RS E P R 10 52 1 2 G
Ky RIS T R BR AW 7 b th R B 7RSS AL . ST IX AT e I
K BT AN, Sk T S B PR 2 39 s g AN OKRT e A 30 358 25 TR R R 5 S i v e B B
PR A TR

R 12 SRR B B EER, KA R AR R R 2R SR 1-1 — 5L,
B2 A\F5 GDP. JEEAMERX =N I Bof il ke g, X1 GDP RiE A 46 ) J5 A,
AV, LHFERIHER IR, B TR S5 R A o, KM T 45t K et
A DAESEFMRREW . WRAREE 25T KT E MR, B2 iR m 1A K
Py RAESZHURP, XA PARGEET T 8CE, B2l 5e A R 5 & i R A @ Bk
2, AXBUKEEL TR E, e RIERCIRDUA —E RER 2GS . Fealie, A Es
DRI e, TEAEAEREE B NTS QA & R7 SR AL PH I AL, A RAN REA Rt it 1T 24
3, ST RE S R S RO KT I R B, DRIt BE 8 R GDP £ AR B R AR Y 1-2
AN ZE A A e 7 8 DR R IROx i B RRAN I A B 1 45 R AT B VP B A — 2, #E R
N OAMOS AR . TR TN T AR ERAE BRI, R IR, AT DARRRE 9
B PAREE = HRE D, 1 ) 22 S A A B B oK 1) 22 R IEAE B M 4 /) o

R 1-3 [HZE R BN, B AN GDP A &% PR 200 i RO BEL4g R AR 2 i A B 2%
LA, HARIPTA A EAIE T AR . (OB AR B NI PR I AR, TR 5E
K JEANT-H A RS RO B BRI B, X — IR AT DU “ gt ig R piRe . Mo 4%
PRI BOA SR AT ARy, T (0 A A7 R A KRR X, R sema I A . =M
b, BUR A BC X G R B VPR AR, OB i =2 B2 ¥ D & 3 d i
THREG, (ERBUN A IV B A AP L BV BEAE R 902, B2 IR L 7 Y B H
JUIEX iy BOAR R S A T RIRAE R, Bl PR it — D AT ot

422 PAEMHZHERERERAXR

RIEATSCLEE M, PSR — S E M EE 18, RIBUM A LW B H A2 5
R JEACT X i R B 2 B0 B s M IR R VR H . BURF A FE I B H 3 KRR 2 55 R KT
I e R et o B AR AR o (ER AN 1 &S BUR A S BT H I 4 8 =ik AT
MER, BUFARMBCCHETHE2, Q8@ Ut RN 7, AF 00
IF A SIS xR AR R TR s e 2 S AR R e 2 AR (P E GoitaR s 2014) 1%, TR
1151 28 7 BUR 2 35 0 BSCH Ao b AR B AT S TS, e R A S
(15.69%) tE2REE Sk H (10.33%) —REAFEIRSSCH (9.81%) . KAKFS
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SV B S B 5 i R A R R 5

T (9.52%) iEIE S (6.67%) BRIT DAH (5.91%). EHFESFERERECR
EEMEE X A RRE S H 5 ol S BRI ER ST AR S = ANBUR 2 TUA SR I H
BEATRE— 1T

R 8 ST SEIEGE 5 s R e

W R B | 21 HiPEE 2-2 AR ER | 23 LR
A: AICHARE
A GDP 0.251 %% 0.200%%** 0.558%%
(0.0386) (0.0398) (0.0394)
o PR o S 0.000182% 0.0000377 0.000321 %
(0.0000982) (0.000101) (0.0000991)
HEIH 0.000412%%* 0.000219* 0.00113%%x*
(0.000127) (0.000129) (0.000128)
gy PA 0.00179%x* 0.000778%** 0.00294 %
(0.000374) (0.000381) (0.000377)
B: MARFIEAS 5
A -0.0234%%* -0.0187%** -0.0041 7%
(0.000905) (0.000921) (0.000897)
5] 0.0646%** 0.0284 0.0414%*
(0.0240) (0.0246) (0.0242)
B 0.0114%*%* 0.0245%% 0.0165%%**
(0.00378) (0.00384) (0.00380)
IS -0.0783 %% 0.00470 0.0438
(0.0292) (0.0299) (0.0293)
Nt 0.0098 8% 0.00927% 0.0115%*%*
(0.00344) (0.00356) (0.00350)
AN MNAERN 0.157%% 0.152%% 0.0849%
(0.0130) (0.0133) (0.0130)
Obs 8853 8853 8853
chi2 1866.08 1599.07 690.48
Pseudo R2 0.0757 0.0694 0.0305

xR T AMA IR T REAGR, 1B RAF @Y, Mo riRSHilk e
S5 JE AR B RO Re il S A A, AR SR B PR R A EME B, L
B BEIT AR SO LR A S DR IR MY S =S UM TS HH o) S B e A 2 2
M IEA SR . AN BRI A, SRATTAIL 1 an R 45 2R

(1) =M REER 7T REBHEE, @k BIEE5 R RATT ORI, #E . =
I AR SCH A 2 ORI 5 i b 52 HE 0 S {8 R 2 2 AR [R5 . X =TS A — N3t
A s, RUESRAL S PES W, AR AR T fm ROE R s, B IRRAE T At 2
DRSS I, R T RESTFMFREEN NTH RIS ), BORE A 1153 1 BUF A 2L
SCRE, PR TGS R . T #CE £E Grossman (1972) H# SK LR h 4 i AE
Hofr B, Grossman VN E REWS IR E A THGEEERINACE .. “— P2 RIFAFERA
AR RS B SRR, 21 RGP0 KN BEB AR IT A RE ) R FF S A4 fi B, 1 HL
A ATT BE BE I e 454 B2 7 IR 9% 5 EL A I TR)AE N B AR B KR BGE B SR BER B . 732
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S T TR S50

FIT LA, 306 =51 3¢ R f T Je DR fe B 1) RS S A L2 o AR AR 1Y) o S RRAT MR 2 S AR AN IR
TS H X e A R P B R A — AN, S T B R, 42 fRBE S ol
WA IR S HE ot B R = A A (R S 38 A e s 7E R B PR v, 0o e B R S e
RIFAREIT P, WA M e RAE F g BERLC3Rg BE ) J THT, BR9T
AR S A R R R TP AR i b A S AR K, X A AT DA R SEIE 45 S LA A SRR AN
B R, RE S TR SR A R B ) E VAR B R AR R AT 0, R T RIT
AR S S B0 B A AN A PG BRI 52

(2) fE2-2 4 PR AR b, e 2 OR B 5 50 S HH A= PR A R 1) B M Ve A Tl R 4

AIRER BT, ph e ORbE S b S 3 AR AL 2 RS R A 7 TR, 1 AR R A FRAR
RARE AR T e RERS A R 2, BoAL 2 RIS 77 3078 St il 2 TR AP AE A5 RS R 1]
B, LS AR, SR R R B TR 8 th =AU BECH 1 R
B, TR AR 2 FE B 8 B fid e I RR RN, FRATR I, 1 2-1
H PP AL 2-2 AR FR (R RERE A | 2-3 OB R REAR AL oy, St BRS  VPA AR i 2K /N
¥, ST S BESCH . RS LS . HAE 2-3 OEE R, =
WA B R RN B, BIBEIT S BE SO AL S ORE L ol S B0
RIS R, EBRR A RER, +ha RS sl 3 v R BT a2 it 1
B FIORKE, BT SCHVA 28 T o B AR B o) RS 1 2 L, TR A B0 S Ay K,
T JE RS ER K AWy, 520 B 200E 1 B e 0% B 4 2 g B O B 4 (1)
CREFAE R o SR DAAEXT T By 7 PA SO & IR R e — 35, HlE— DA R THE X
EE R A 2 PR B AT S0V S H S0 Jae B A R PR SR

423 pHXNEA KV H X HEERERIXR

A S B 2 A I RS A R DA R OX 0 T 2 BRI S H o Jee AR R (¥ 70 A, 3K
IR, BURF 2 3 00 B H 3o Jo B B 110 52 Wi 5 e D A 0 1, (E 38 T 3 0L ]
2005-2013 S REISME 10 EAE or, AR i XUE R R AR 2N ESR, A
FHEWAAT IR, REERERAAEILXZESR, N 73t D e R AR 71
FAE, BAFEEER 31 DA OIRGESETHFE SR K =D AKX, IFBURH
WX NS WA, [FHSRIT

R 9 X AW BEI S o R A A

B AR X d5 24
3-1 VPR | 32 /MR [ 33 DR

A: A HBAE

il
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SV B S B 5 i R A R R 5

AN¥J GDP 0.162%%* 0.439% % 0.149% %
(0.0546) (0.0549) (0.0559)
AR H 0.0000626%*** 0.0000236%** 0.0000216%*
(0.00000836) (0.00000836) (0.00000851)
X AR B CDLAR SR X A R 40 AR &)
R - - -
& 0.0121%%** -0.00431 0.0112%%*
(0.00468) (0.00476) (0.00468)
P 0.000199 0.0572 0.122%*
(0.0551) (0.0562) (0.0551)
B: MARFHIEAS &
R -0.0235% %% -0.0185%** -0.00409%*
(0.000907) (0.000923) (0.000899)
P 5] 0.0669%%%* 0.0286 0.0456*
(0.0240) (0.0246) (0.0242)
R 0.0111%%x* 0.0248% 0.0173%x*
(0.00378) (0.00384) (0.00380)
J=F -0.0889% 0.00599 0.0405
(0.0292) (0.0299) (0.0292)
BAK R e 0.00986%*** 0.00966%** 0.0121 %%
(0.00344) (0.00357) (0.00351)
N GION 0.152%%x 0.149%x* 0.0730%
(0.0130) (0.0132) (0.0129)
Obs 8853 8853 8853
Chi2 1840.88 1606.96 593.07
Pseudo R2 0.0747 0.0697 0.0262

R 3-1 A 3.2, B 3-3 ) R BUR A S BCZ N i RAERER 2, 45581
WoR, AERTPEAFFMX, H @R R A e, BB 3 98] T i

FEJE I B PR R 3-1 oh, 5T EARE, BURF 2B X 08 R X fE
FCH E P BER2 M A B A 56, (ER N rh il DX e RO P BRRCRBLS, IE T B
I SR RS A S B PP R T A A (X

FE i RAE B AR Y 3-2 v, BURF A LI B 0 XA R AR AT il i A g, X ii
W, WU 2 S B T i ROAR B A B I R X 322 7 R AN 3, IX 2R O R B
i e A LU A OQTE AR ) (R BRAR DL T A BEIRSAR KRR R S RN [, Bl — gt
FeBUE S RMEIIASE, FrAGETHE R I AN 3

£ ROG B BRI 3-3 o, BURF A SR B X T XA & (1 45 R s A ARG,
Y HRCRAFAE S5 I DX 7, X 1 e DX B o BR AR R M B Ko X — S5 R LA
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