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A Study on the Status and Determinants of the Financial Planning of the Chinese Rural Elderly for Later Life
WU Hai—xia', SONG Jian®
(I.Institute of Population and Labor Economics , Chinese Academy of Social Science , Beijing 100710, China;
2.Center for Population and Development Studies , Renmin University of China , Beijing 100872, China )

[ Abstract] Making financial plan is an important way for rural elderly to actively reduce the risks of pension in the pro-
cess of rapid aging in China. Using the data of 2018 China Longitudinal Aging Social Survey (CLASS), the paper ana-
lyzes the current status of financial planning of the rural elderly. The influence mechanism of income on pension plan-
ning through the intermediary effect of pension concept is also analyzed. It is found that about 34.6% of rural elderly ac-
tually have financial plan, and about 13.8% of the elderly misjudged their own elderly financial plans. Cash savings is
the main economic planning method for the rural elderly. The ratios that left—behind rural elderly and rural elderly liv-
ing in urban areas have financial plan are higher than that of the non—left=behind elderly living in rural areas. The eco-
nomic income of the rural elderly has a significant impact on whether the rural elderly have financial plan. The effect of
the economic income on the financial plan of the elderly is moderated by the pension concept. Under the intermediary
effect of the pension concept that the government and society share the responsibility for the elderly , the elderly with la-
bor income and more economic support from the children are more likely to make financial plan. And the elderly having
new rural old-age insurance are more likely not to make financial plan.

[Key words] Financial Plan; Lefi—-behind Rural Elderly; Rural Elderly Living in Urban Areas; Income; Pension

Concept
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